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RRESHITES FHRETBSUO
RXTHRBREGARERGARLH
BHRAFEITREFHEC AR £ BRI HRIHE e85
HIEIE

WK IZ[2021] 8 T2 90168 1 5
AIEFIZ SR

BRTT 2020 42 7 H 21 H B AW CGST BRI ZBBRHE A A BR A 7] J X
NFRATIEEIAERDAR b7 BAE SO s R R ek ) (A% pR (2020) 010115
F) (LURFERR “HZIm "D . hRE IS GRERE& k0O
CEAUNTRR “IRPT™) A NBRIE BB R A PR AR CBLUT R “RAT N
5 “NTT) EIRAFFRAT I ZEFEAEQDIAR b7 B R 2 T, X 5 A% 19 ) B8 BT
B} i) BB AT TN AL SE, DL Foe H b R Fp R e v AR G inl R IRl 2, 9

B 71 o
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AEIZRREFAIE AT B RERE 2 A/ 8, FHASHKE
BAMBEZMEHFFHER, HALERNFEEER, X
B 5&ITABRIAABRF—E.

ERE 1 XF & Swann

2016 £-2019 £, Z1T A6 Swann $HE & Fi 9 354 4, 741. 67 /57T 22, 509. 09
7i7t.36,518.63 77 7L.31,853. 62 AT, EEFMEFES A 15. 37%.13. 96%.
16. 73%F0 24. 57%. & #h 2016-2019 FF T IR, Swann ENLUTN 53317 84, 852
77T, 73, 482 Fi 7T+ 66, 095 F3 7T 60, 204 F3 7T, #FiE 5 34291 H T, -3, 372
ATt 4,206 AT -3,331 AT. HXITA:

(1) HFHFEE Swann BWIIAFETE. WHHESHHOERLT, %
1T A 2016-2018 £ 3% Swann SHESEIAIGEIEK, 2019 FENHEMEEEZFHE
EHAXETENEETEZITAN Swann RIFAFHEEELEANEXNBEKHEE
s

(2) WEREHRRITAN Swann B XHER TS RAME.

BREAN. BRSITITH LDRAETHHTREHFREZRBHERL, HREALE

(RELERE) PiRPENETARREIAREELRBEARSEXARE
FAAMEERE. ENSREETFEATREHER. BRERFEEHEHETDHE
KR HRHERTNREIE. % &it.

B8

— SR Swann BWIMARRETH. LSRETHRIBRT, K
7\ 2016-2018 X} Swann $HE S AIEEIC, 2019 SEAENHMEEZ FHE
SHRIE TIEEHERL T RT AN Swann fRFEEAFSE B BRRKIFH K&
e,

(—) KR Swann BWMARRE T, WHRETHRIHERT,
RATA 2016-2018 £EX} Swann 4545 SRR IBHE K & H i

1. AF BB A Swann EEHEN R, 73 2016-2018 FHESHAIBHE K

(1) Swann HERIR S5 0ITFE
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AFIH 2007 4 11 A#25 Swann A1E, 2014-2015 458 b, 2016 4F55 1Y
FREWE A E. Swann RN B AL FE 40T -

2014 FLART, Swann FIHERIFTEIEA R CHERS RGN BRifg 2
HFARAR (BERATIEREAL RIS SR IR AR CHLRIHT 5 SR .
AFIMEN Swann Jg ¥t i AR 2 —, 2007 4£-2014 4E ] Swann 844001 F

xR
Bfz: JiTG

2007 ££ 2008 & 2009 £ 2010 4§ 2011 &8 2012 4E | 2013 4E | 2014 4

298.31 1,501.33 | 1,417.43 1,657.42 | 13,427.21 | 15,780.34 | 1,152.52 5.60

@2013 2[5 AT ™ 7 e JT 4R i CTF TR BEAUARTE DI bRifE (41
TG B WA, Y BRI & N 2B R R AR (A
TRIFR T NBHE” ) FREMH T Texas Instruments (2ERATSEIE S 1ARS H
WD R R E N LR DI GBI AL i s e mbr ) &, IRk
DHE T D1 RFUSFAGHL: 2 w] 4G R e it U, R S5 3 7™ il
M eHeAt. Bk, 2014 4, AFLERH T Swann LR R4 5o

(®2014 4:-2015 4, Swann FJHER 5 il FE RN 5 )RS .

PRI T 2014 AFWUE Swann J5, 4KER4ERE Swann (I HERIFTAAE

@2015 FLAHT, AR FELGEuH M ENE, FEEFE: pimBiEg
B 5T RAEE MG 45 5 S sRARML i S S AR LU 75 2 A T i A2 32 P RGO
SCRFIZE o AN A WA R AR T RE o S o R AR B SR sy, AH LR il B
IMEFIHEN T IR B o DRI, A B ST I 1) PR R R s e . SR Hh B e
I S v i, AR S AT T 9 R R S ARG &R I g e AR R
BIRZYS, W Folk 5502 0 1A 28 i o ™ it o

©2015 4:-2016 4, AAT VAU 327 5 b [R5 b v 1) [ e v e 4, A )
NAUEF TR I, KEBRABIR, T 2016 4 ARG Higes h
(Y [R) 2 g 75 5 St ot o 1267 A B T TR B DUbR T OO IAAE T, AH R 22 e A 2R e
THRAT, FRbE R R EWE R AT CIF F1 D1 badE (41 5185 EWE, &
M A7, 1 () A s RS i 2 I AT A 31 720P (100 7315 3) Al 1080P (200
JHEER), THMEE RIS & . 2016 42 &) Rl EHE ™ a3k 7 Swann WA 3F 724
FERPUZEIF M. 2016 4F, Swann MIHERIFIAR AR TG BEEAL. B I RHEAI 2
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RISE S I VAEE TR D]

©2017 F-2018 4, i1 T 11 I BHL AR XS BN, B IAAL PARLXS Swann
H 2 3K i)™= s DR f 75K, B )IRHGR Y T Swann IHERIFT 44 5, Swann ]
PR AR T IR AN A 7] o 5 R BAAR L, A W) 8 T S A 4%
Tk ODM il it , & PROd A A A 22 A e Bl R 0, 72 S BUA B PR AR
%, SEMEAFAEMETES KR, Bk, M 2017 F£FF4, Swann XA E R
W Lb BB w2 ) ) B AR i ™= o 2018 4E LR, A EU8A Swann 85—
RHERIRE, SR 5 LETE 60% LA b, FHARGEN R A BB . B Swann [F144 &1L
NI T —ERERE W, EAIRORFE TR G, T ARNEP BN R
— KBS, SR & bR, AR A RN A SO K IE ST

g ERTR, WEHAN, FERE A FCA Swann BN, AR A IR
NKIESSK, BA G,

(2) YENICETHEERTE RR LB M AR, Swann A& KHERMY
A= mEE ] .

Swann J&OLF 1987 4, RRA %P DIV (H3E) Wi Mg, 2014 £
Swann B3 KIS, e oS A B B K55 1 EEH 7. Swann
3B N R LA . A7, BERIZE RS . Swann AT/
R AV T 54 ARSI 22 4 O I Be R B N2 B AR S RS0k Sy, HAEINFIAR
JE M (1 25 JE 7 AR AR ORI ) B2 /R AR 28 B S B EE A oA 5
Hty. Swann FVEMHIAEBORRINE, F 2SI R HIAESE [ L BRI, S E S .
[@i, Swann J#id5 Bestbuy. Frys Electronics. Amazon. Lowes % ZX KA
R L EWEE, dE— B 5R mTig A E

2017 %-2020 % 1-6 A, Swann BV 73, 482 J3 70+ 66, 095 J3 TG+
60,204 76, 32,583.99 JiJC, wtim A A R HAE S 22,509.09 JTT.
36, 518. 63 JiJG~ 31, 853.62 JiJG~ 14, 704.93 Jijt. HH1, 2018 4E /A5 [ Swann
B S AUF LLIE N, Swann X /M AR L R, EEFECN Swann [ AR R
Ty LG5 A

Swann fE A i ETTA R SE IR AT AR, HIMSEBIRIER R ATHE
B 7R . RS aks (BN AMMH IR 50 7 BFE,
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PEKIh 2019 FHEAAER 130 T8 KA SE BRI A IR E 7 2%

E 1] Swann B AT LR BIRLT= it Bt L B HR I, Swann YN BR £ 39 7
A1, FI 55 R 25 Hdfa J 1w ML R % BN Sy 11T A B S B R . TE
N ZUEE )G, Swann K] CFO a3 HE - [m] 52 $2 01k 1 48 B 250 R A R 25 2
. 2017 H5-2020 4 1-6 F HRHHMH 22 BRBIAILJ oii 7= St 80RE (RO 48 SRl 4

(V5 mm AR G i) B8 19.27 JiG. 28.04 Jif. 26.96 i G 12. 33
Ji 6o A 1% 0] R ) @ 8 7, 2017 4£-2020 4F 1-6 ] Swann B3/ i 45 5
) i o 2 AR I B 20 73l ol 23. 44 Ji 6. 28. 18 Ji 63 26.39 JIG A1 10.47 Ji &,
Swann [A] AT ARG JG b e i S 400200 88. 48 Jife, LIS B R 2178 86. 60

B, SCHUHE LGy 97. 88%, & BTPEAF LUBIRUIR, FEASIIRAHE.

[FIRF, Swann [A] AT NFEAEFE 2018 4F, 2019 45, 2020 4 1-8 AWM TAMT
MR P RE L, LRSI RE AR, MR S R A TR
WORFE AL, A ERBERCR, I T 1 R AT AR IGHE

gi BRTIR, Swann J&TAT A4 SRR, bS5 FIBRIROR,  AH RN b i
TORERR, A& KHMERWAR &AM IEES .

(3) BVIH BRI it ODM ] 7R 5E REH R TH PR3 b R O™ i R R

TH DR ST 4% 7 il T 1) oV 9 2, 3 BT )R AT Y 2 O T e
Bk QU E. EMMERITE R, PR R R R TR, T RO
BRI, X R A RO R Re ) HERT T R B RS R S
TH PR TG A DX, TR R B S AN R ) s R, R
T TERE . PRI R L A IR E AT AR, T SE R AR AL
Koo AR T 22287 i DIV 22285, TR MR E LA i 22de . Wit
777 it S AT K 3G 0 22 B N DR R i ) AR R, ELR ™ ot AR 1 ) R e 1
IR f 26 F - )5 5 IR 55 A

BEEFTBOR . BRI AN T A R,V BRI e 428 7 it R T A X S
SKlkAT, AR AR CE A Ser i, MRS R RN, Ik
TE PR ) — AR B e V7 A% 1 R R 7 Tl gt 77 R AR BB 1 4 e A i () gt gk

AT THRAAR (7 SR T4 ATT 18 A5 73 FE AR 5T L 5 i A7 6 A e N
Hogkgim. MRk TR, AL,  “HERRHGE” A« LIRS

.
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AN I % it T B A A% i 2 IR T 56 4 SR, BN & IRIE RS GRETR . 323D
5| o 2T B0 i BB (R SR o DRLIEE, Y 2 2 A R R 2SR ODM il i v B A B
SR RN 2 Ak e il R BE 77, REFR S A T 33 B 22 AR ARHAE IO i, JFAR
8T 3 75 R AR AR PR R B )BT B R I B A
faifE. 7. S .

PRI B DL TR 2014 4, S KIHA AW Swann J5,
SR 7= S R R ERAN B SCREHAI R A 7V 2R 28 s I HLIE 2R 26
S BT T B A B A ARG R . Rk, B RIR A BB Swann fE TR,
1117 A 325 438 H LAt AL 7 7 4K 82 7] Swann £ 357

(4) AFRIHIAR R T BB AE KSR E S ARMEE N R IT ALK,
2015 FEAFROEFT XI5, SR, FEREME (EERIHH). TIRLH
BE T KIERF, ArFEANREKEH.

O A BOL PSR AR 2 B3 TR A% 7 i CRY )2 T8 2R A 27 ) i
K PRI, ST IR AT 2 AR TSR, LR T e A A
PRI AR F 5 PR G R . AR EEZHERKE, MRERIRSE ).
FEAHT TG R DS A LT TS R — g s L. 2015
F, AFHEMEET B CEFEALZ 0.6 JiF K M\ Barai i) X
@SR 5 J5 VKD, A IE GBS . FEORFE 5 3™ A 34
FIRTER ™, Ao O AR P B 018 2 T RCRIRFE, W LA AF il R & 1 £
LT R .

2015 fEFFAG A 1 77 BE A R BN A I R R R

F4 Vs X L BE A

PCBA JIll T.: 3 % SMT Z+1

EVRIL*3. Nt *3. [A|FIP*3. e
% DIP £ TRIHLA3. L3, (73, Jhldpis1

SKBHLENL: 2 R HKE*2, HN*8. BRZZH1*24

LY IRER PN TOR 32 K> U2, FTEIHL*2
PCBA JIIL: 6 55 SMT £i+2 | EIRIHL*6. M5 HL*6. [HILH 6. JIErE*2,
2015 4F-2017 | K DIP & FEDE R4
4 BN 4 %ML WKL 4, HI*20, BRLZHL*60. i E*1

SKBHLENL: 2 ZRHMZ TKZe*2, HM*16. BR22H]*24
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BHLARE: 2 FEARLk TKZe*2. >4 ITEIHL*4. 4T EAHL*2

NEVEGRE K IIHE— BRI 1 % 7 A AT FEAE AR, Swann 320K
EARAT IR BN A7, T Swann 8RB, AR RS HLAH 65 R PRI 2
It

2020 £ 3 73, AFEEEANAHERAT (BUTR K “HRAF" KN
FPEE, MONE JDM GUBRG IR N, B R M T A F 3L

2+ Swann BMVWAFFEE T M EuRrE 5 AR E 24

(D BB TRER 2T

FEAIR A2 PRl 370, O S8 42 BRI KT 320 0 A 1 0 P ik o TR
MBI SN B B P i B B O 2 —, PR Z A ELF, SEUTIL
WSS EIEN . Swann ARRBUBCYHIE 4 8 S, AU i i 5 B A
TRFFAEAE 23%-25%2 (8], B MVHSONAH R HY B T B

A, 2019 5 9 AJHG, W SEE I))E ims R BRI AL, R 7R
[l v i 7 e B A A B, 25 TYEOYEEOLSS XF LA T3 7 5K 2545, Swann
SRR i (B B AT B, B SN AT T T B

(2) MSRpEE T BT H AT

OSwann &NV S5 HR R 517

Swann F AAT AR b BAT B R B A A3 ), st o 3 3 2R B R
JE 77 i RAH IR SR BT EL

—J7 M, PAHUALESEHE DT Swann BB EIER, KAEER S 5 2B
PER 54T T ULHC, JFERI T Zamti B GRIUT 8 i B S s, 2%
Xt [RIREERAL R U™ dl, A2 2ol B Ui — s T B0E S8 T Mg A 5T 6
1%, X s MR AN ks, BT R (BamB R/ ) B,
KB AE 200%0A L, B2 BB sh i B 4 dh R e, i e ln . &
W, Gk, BT EAREMN BN ST, SR
A e 1 A 22 1]

FH—J7, PV ER T Swann P EESEE L JEE L VORI, S5 EF
P& 857 & LA & Swann B (TR ERES 65D ALk EASERB I GREUT £ 300
M), KX M- M EMEAL ) g, EiTE (M- aHEnk/
D BE, R E 300% A, FAT e R R AR A
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MRE S I A TP R & R B AR AR W ok I B 45 R, DA A )il
HIERR THRE], 2015-2018 4, Swann BB BER L SSVENE AR, K
77 2R R S SR e T R B BE R BB R i SwannOne, L FEHRESE
AR B S H] RREE A R A, 12, FRKEER MARAELT
BT, LR T BRI S EAE, WERAUR EAA AR T 3195, S6m 7 24 A o
IR, W TR AR EERE " Mo RS RN EZ, TR T KE K. T
HES SIS, O BRI T SR .

2019 4 Swann 545 3,331 Jjon, FESEIEEXSILHE L ENAEL) 500 53
TCRBLCAEE A A R 7) , FECR I A K IEH K. 2019 4F, K& Swann
PABE Y 7 A, R i (E R P R ANE A AL L AR,
o v A R A R, TE I S AT A A SR Py SR IR AN 5

@ARRBFPRBL S

2 Swann PN 9E K 2020 A4 FEHR A R Swann I A B
& (ToT). FAHL App MTH FFA . 7= S v RIIBAT DL B 5 YR i 440 AT
A ZE AR, 2020 4FE B4R, Swann ERIRTT A E IR K 14, 37%,
HIHAE 2020 45 N PN IR FFRFEE I K IS4 . [N, B 2020 41 A, AF]
THIRIEN S =TT REARA IR A7) pr e dl rg 4200 ) [7) Swann H)3E [ T d7 4t
Tr, ULAHERUBEINAE DGR, sAh, AR CESERERAH AR, BTG
i 2 BOI (FEBHRIBEZR A 2x) B il . R T4 | BTt B g gL
12.99 i s, $1&H1 58.63 Ji s, Kiseebbses P T sre R E A=, An
M LB A, K AT AR R S B L AR SRR A XS Swann T2 R XUy
2 E G R

@Swann HIHrBAET IR, FHARANH]

A2 BRI B BRI Arlo. Nest (Google HETN ). Ring
(P53 R ffh#) . Swann. Lorex. Wisenet. Nightowl.Q-See. Tp—1ink.D-link.
Defender. Amcrest. Ezviz CEERERE T MM 5. Hr, RENALIEZFZ ST L

WL RE 2P dll Arlo, fEJLSEHUMEIEH PRI A —, W
FAE TG

MR P 92 28T i 5 AR LN DA SR Mt b, Wi e . AR,
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RIS KA E o AR T E 22 B, TR R 2B i 4 S 2B i s e E
6%, tHF-PEIKPL 10%. Bah I 1 SR CHE . N LR AR iR
TERRLF, 7=H T R R S v % M 3755, (AL 2 3R 25 i b v LA S5 3
FJE T ARG, N4 e H B K T 37 25 8] o AR Hh s o ML i 7 e 1 s Tt
Tt 2020 4F 5 4 GE 2P O — TR T . FB5 LI Al i N AT 42
T T, DUIREUR BE S S T I8 N0 11, 37 K3 SR AR . 03l gk L Goog e
Netgear C(HFRAEN4 8% fas L) 73 A7 8IS Ring. Nest. Arlo S5TGZR % Ak
B A, LAIERR S it A = 10 22 5 S Al B AN AR A 23 1 DA A
SRPE SRR T SR 25T, 2018 4F 2 H, KB IE 1 AbF 5 SR G (v 2
22 B5 i R Lorexe ARZ ARMVIB AU B2 B AN #201 2 28T 37, A
i Te 4 oA, SRS R IR AT A i 2 I T . (R, B
T R 5 9 2 T A A SR A S AR L T DL BE R R T I B R 7, %%
it LT 25 R B F NI 45, R A A R 2 DA R R S R 7, X
AR R A AR AT EE 18R, R R Lorex #1k 2019
B 12 H 31 HIRBEF=&80N 9. 77 {470, #Er=&80N-2. 17 1470, hTERRS:
BN WGREBALIE T A SR B0 %, A T 2ESHEA T 2017 4F
SEIRE R

(Z)2019 SFAEXS Hfl FER P B SBUNE TR ER T RIT AR Swann
RIEAFHE B EBFRRNEHKKEEE

55 2018 4EAHLL, AF 2019 FFEE P AEH LT :

A7 JIG
2019 4ERE 2018 £
2 AR z

mtwaw | o | S0 | T L aman | ek
Swann 31,853.62 | 20.56% | -12.77% 6.16 | 36,518.63 | 14.40%
AR B} 9,889.12 | 22.11% | -37.03% 474 | 15,705.43 | 17.37%
Lorex 4,839.47 | 24.35% | -59.22% 1.97 | 11,866.70 | 22.38%
Harbor Freight Tools 2,484.53 | 21.82% | -31.70% -0.32 3,637.65 | 22.14%

it 49,066.74 - 67,728.41

M EFATH, B Harbor Freight Tools BFIZEEH T 4L, Swann 5 HAth
F R BN EBR R BB R
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1. BRERFEHE ST

2019 4, PR Harbor Freight Tools EF|ZBEA T AL, Swann 5 HAh 2K
FIERREE LY, FEFERORELT LA JH:

(D FEZFREHRHEEEH, LR~ HTTEK

52 5% E AR SRR RF SRR, A W1 o 77 S S I NAERL R i o, Ab3E%
ORI — 1, JEARER . S A L S 2 m ks R, k2 Tk
WHEARHA, M T REL, FEAR O EE BRI = RO THE, B
Lorex 1 Harbor Freight Tools 4b, HAth Fik7%e PR AR ™ w8 454, S
W= iR, sl T BRI RGE T

2019 4F, B WEIRS G, AT R Swann 848 ) ET G 64K AES)
THEHLANE
N PR G M & H
7= AR DR (BE)
2019 4¢ 2018 4F
200 Ji 64.20% 73.23%
o 400 i 13.52% 16.10%
I ity 1 i
800 /i 22.28% 10.67%
it 100.00% 100.00%
200 i 68.15% 75.93%
o 400 Jj 5.23% 16.45%
J i 7 i
800 /i 26.62% 7.62%
&1t 100.00% 100.00%

M ERE, 2~a]la) Swann 8567 i B3 HRR B R 4R, W) VB BAIER B

Tt

(2) EEFAEERGHHE TFE, 30 B A T

A IAA, SR X A R FEML S AR AR SEH . AR R
MR EORRER Y (EESH A SrE. B, PCB . 4. &
A, Forb 2019 AR R ELE R HUA SR I ADRLR MG RS T B FEROR, LR
T AR A AL, T R B 2 ] P B A

2019 4F, FEE MBI ARSI

A o/

T H

R 2

2019 &£

2018 £F
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RIEH# BTl RIG %

£ 1Y HL % FESH 15.51 -12.52% 17.73
ZERAN - 0.0195 -68.40% 0.0617

VE: RO IS ERON A BRI . BB AR F % DDR 77 A

M EZRT, JEURRE A S Py R SR A T 2, R 2 T AR ) B A T B
H T 32 B0 R LA AE ™ il B A ) 7 B TR, AT 77 i AL B A 5
WAL K o

(3) 2019 FETM ARTICEEN LAES, XAFEBFRZAT IEHY
b

N DRSNS E N T, HEEISE T 23 7unt AR M L2 5)
I, A ENEEAME & i T SRR R M & s i 2 s, SAfE—E R
B AR B FIKF. 2019 EETT NRTIERLEI ETHES, %4
W12 T N B IE R ANBCE 45, 2019 4R 26 700 A R TIE R 8L 2018 4%
FHIGRE S 4. 27%, XA R BRI A4 T IE M.

Lorex2019 FEEFHRTHBEA KR, FEERBH TR EOPR. SR
o RS L A5 B ;. Harbor Freight Tools2019 4F EF|ZERA T %,
FESEH T2 L 200 TR 7 2R R s 7 R o 8, 2 i ST AR
PRSI S A1k 3 i/ N

2+ 2019 FEHBWANZSGE S

52 F EINAE SRAE A FFELREM , 28 W) 1 i 3™ i IO NAERE R i 5, RIS
EA mtEN LL R & ds LR, RE TN ILRES, SEUE D SEE R
HE TR,

Swann FHHAD =225 P A P AR E T8 E, R ®) 1, #EI
NN o Herb Swann U SN, DR A i i, SEIEE B TR
Rl Swann BRI A B 3 [ LA T 37, 4545 %05 4E 56 L 17 37 P 0 B RO ) LL g K
28.88%. DA, SR Swann RIGHUE LN FE, BT BRIEEAIRNE N, REF T AH
ST A R A RN, Vi 9% 2 LR B A e R R A 6, RRR
TN — R A B 40 48 b 77 2, R N B 2R 2 B S R AR T K SO A
T8 2 28 S T 2 TR B T 4 5145 K o Swann K 138 5 Bestbuy. Frys Electronics.
Amazon. Lowes KAUFIHIIERE, XEEHENMMBEL . HERRIM, HHH

0
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BT AR S 107K P 2020 4, /4 F] ) Swann B BG40 40, 947.58 75
JGo

FHAEZR R RIS [ INAE SR SR R AR R0, 6 R 7 =i T K
TARE, KR AR R I AR R AL e L) AR S A D SR T . BTk
TRRMER G L) AR =2t & K, DU S i A — @ BB &, 5
M IERA I E IR AR, 5Em T #HEZR IR A ] 1) AR IR .

AW Lorex W7 KA AR N IR ERAS %S, Lorex S5 ARI4REETE 200
TG FETCL bR i RS E A, AETCZ it ™ S LT K ) FL B A )
R e, T ECA R A B S HH T T .

2019 4, Harbor Freight Tools fHUNEL LAEFMITFE, FEIRRFZZ
ORI AR AR SR L SRR, H AT 200 AR FHIEEE
RGN i, 5 HARRIE 200 TR FRE AL, 125 5 2RI & KT Ee Y
—, REGWSE I EERThEE, TOOARNARE . DNERE . BEITHRE., K
M AR M INThEE . DR, 2 MR il I B B URON 52 3L 1 B 1) 5 SRS S il
1M T B

2k FJTiR, By Harbor Freight Tools EHZEEEA NFESL, Swann 5 HARI:
TR PRI BRI RSB R — 5, & EER P EIRAMER] A A
BELGZER S B SR E RS TR ISR RA K, Bz R BA LA
B

RATNAERBURHH “BAT WHEEHEAR/M/ (—) /5/ (1) /OSwann 44
EEBBIHRRE” SAHRN AT T $55E-

= BBEMEHARIT AN Swann KRG ER T CUBLHE

1. £ Swann HLFHB{ R N, 2017 45-2020 4E 1-6 A Swann [ K47 K
T ) 5 i 7 il B2 R 88,48 Ti 6, SEIUAHEEEEZI N 86.60 /i G, LI LL
129 97. 88%, & BT PEAT LUBIAUIR, FEASLI R A . [N, Swann [ 547 AR
HEHE 2018 4F, 2019 4F, 2020 F 1-8 A T Y N2 I RIE TG O, ARSI
EREHEREG, HNFER EE TR WP A E, B
R, I T RAT N RIEGHCE
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2 IR AT 5 Swann 29T AR AR, AW A Swann 446 & T LW U5,
SRR R A, B TR fESEhRERAES, BT AR LIS
F, i R (TR R, RRHmX —K 16 KA 20, KR
X — M 30-33 REWHED, g™ i Bk 7 UG H 30T 5 0] 8= A 5 i 11018 46
TOBHRAS, —J7 1, SRR IR AR 7 S AT RS, DA DR T HE
SRFE R EDR, S J7 M, AREFER Swann SRAMHELE 1%, W
JAA, Swann AAELEIRTE AT .

3. 2019 4F 3 HAT 2020 4% 1 H, B4R I3 5% Swann #E47 1 337 SE
PIRRIR 1% BT IR B FE R - D SR, 151 AN Swann 2 &) 1 45 4
W, ViR STE SR EIR AL M. TEE VAR, RS LRI & S T
BORVEMVIRAEY, EEVRARBRER W EESEN. 51T AELE
st SRAITAZ W EAANE . B E, TS REMEEE P, &
2 RSO, PR R DL SRAT AN E T, R, REWIRIE. K
AT NF= R AR S AEAE M G R AE DL B AEIE KBUR BT . R AATE R
R, RS SEE YT 1 Swann P75, LA TALE T 10 R i
PEIRIE, M E R T Swann 77 5 0 H BB  Swann 32 BEAH B IRAE I
ATHEOL, WA T2 7 4 8 L DB I 7 il DA S 2 P B B SR ) e

4. Swann FERICAE E K IRIGHENE, FEAAMBE S, RN 454 Swann
XM AT N7 i B 5 RAT N A S I BE X L, AR A N AT
NZIF R IR

5. JEK I 2018 AR ) 1 R (A1 A 5 A FFAKER T4 Swann B TENL: “or
F o TH AR B L KPS EBURE AR PAT 7 4875 DK, AT TR I PR JER G SR G
L ORDTRAE ST BAT T AU ENRR, BAAEIEE RIS B RN
NG .

6 Swann BEA RS KILEFRKEENR JFSERREHIN) B2 B Uik,
FAfIA Swann 5 RAT N Z 18128 Gy AAFAE A KA 78 22 41F, WU A 5G1E & U
PHHT 7R, XVER R ST T A

FERIE R T (BARD): RIS RIS SRR AR SERR R A
] ASFEAE AT AR 25 50305 (0 M, EIVZE Swann HEH 117 4% B2 e 20 84500 16 22 T B WE 1

o
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HOR AT AT, AAFESERTL)E Swann [7) 22 B AN R 2 [ 40000 UG 42 7= i () R
B GHR: b Bh e B R e A ] 8 B B H A T AN T 3% 55 BR 7 SR K AR AR B
B ) 7 2 HE

g BRTIR, R P A IR Swann FR7 A 5 R AR SEEL IR X A S

RATANCERBHEBP “EAW WHEEBEAR/I/ (—) /5/ (1) /OSwann
HESTEBINER” MHRAR BT T HEE-

=, BREAN. BRSTTS LRBTGETREHFKEZAHERL

rxt ERFI, HRSTHTBT T 0 TREEREF:

1. % Y5k

2019 4F 3 FJF1 2020 4F 1 F, HRkatHiigral%S Swann #4717 SEHTT 1R
FRIE BT IS AZ A FE T o Bl L U5 IR VTR A Swann B AT 55 & B
Jason Carrington, VjHRHMfIfESEEVEAZHL Swann 2278 S i8. fEEVILE D, H
o TR & P S T B E IV RAR T, E BRI B EREE S R E LSS
T SRAT NG 5RAT AL G RN . AR N
BIREMEBR S BAET AR 77 EAAEN . 5RIT NS E I
MR BRI, KAT NP =S SAFE A G AR A DL 2 B AETE KA
BHRTT . R BAFERIL R,

HARk 2 T SEbE U 1 Swann 7= i @ FE, RN SEibE Vs 1AL T BRI R
I IRE, BRI

(1) Bestbuy (5 KI1JE, #Hlh: fTMERZ®REH, Akt s
2-50Ashitonbee Rd Toronto On MIL 4R5 1480 Progress Ave Toronto On MIP
5J1; frFsEEEAZILN, Hiaht N 6000 Sepulveda Blvd Culver City,
CA90230. 12118 Lakewood Blvd Downey , CA 90242 11 17545 Gale Ave City of
Industry, CA91748). (2) Fry’ sElectronics (i TSEE BT, HikHhE
N 13041 N crossroads Pkwy City of Industry, Ca91746). (3) Lowes (fiiF
FEEVEZHLT, BAkHbE R 17789 Castleton St City of Industry, Ca 91748).
(4) Home Depot (fLFIMEKRKZAELT, HAKHALN 428 Ellesmere Road
Scarborough, On MIR 4E6). (5) Micro Centre (frFSEEIKHHLTT, EiAHuht
24 1100 E Edinger Ave, Tustin, CA 92780).
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R tHIm A B B N0 TR T Swann 77 b PR B 54 100 LA B A 5 N 25 1) 43
ATTEBL, X+ Swann FEEAE " i 5 5 54T AN R 77 i B S AT o AT A MR
RS 2877 b YR ERP AR GEAR 7 wb i 0 E S AR N B RS, D T ORAE A

TR B ATBIANE , AAT NS AE T IB A TR I A a7 il i3 B0 o g 0 2
d T B, H P EENEEN S 5 RAT N ER SAAEA S, B
RAT N ERP Z G825 FCHT 7 b i3 B o 2 VR (R % 7 7 i B 5 ORRE— B AR 1
BE AL B i 2 5 5 AT AN R RS B

i [EEE= RITABERS i)y
Swann SWDVK-855804- | DVR:RS-D3108BJ-ND-SW {4 H1:
CA RS-CA248TCC-36W-PIR-SW
Swann SWDVK-445804V | DVR:RS-D1104AG-ND-TF-SW #51%
-CA Hl: RS-CA228NKS-36W-PIR-SW
Swann SWDVK-445802V | DVR:RS-D1104AG-ND-TF-SW #1%
-CA Hl: RS-CA228NKS-36W-PIR-SW
SWDVK-849804- DVR:RS-D3108BJ-ND-SW;
Swann
us 514 H1: RS-CA255NUC-36W-PIR-SW
SWNVK.- 1685816 NVR:RS-N5816BK-P-SW;
Swann FEEHL

-US

RS-CH242H3CC-36PW-M-PIR-SW
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NVR:RS-N5816BK-P-SW;
SWNVK-1685808

Swann US G
RS-CH242H3CC-36PW-M-PIR-SW

DVR:RS-D1108AG-ND-T-SW;

Swann | SWDVK-845804
514 HL: RS-CA228NKS-36W-PIR-SW

DVR:RS-D3108BJ-ND-SW;

Swann | SWDVK-849808
%1% M1: RS-CA255NUC-36W-PIR-SW

2+ Swann CUEIEHELET A RAT NGO 1 X AMFAS L IBRBLL i K,
R T I X A2t 8977 36, #A 1 & 4T AR Swann #5888 5 Swann X 4
HERITAFERBEES 2. 12%, RES/DESHTEG

3. HRETHIMAMALE Swann KWHER, WUERSR ¥ AT N 5% RS
ST P FR 7 it B B AN B IR AOAE SRR IR B, Swann [8] B G AAR AT

4. HIRZUHIMIAE R 52 w270 N BL SRR, e kir NS
Swann Mk 55 & VE I HSEE

5y W THIME R IS 7S S AR AT A% Swann $5 & BI4HR,
LEE R AT AR OL, TN B A B A B

6. HIR TS S b A RO RS, IS A AT AR I X 2
J7 Swann F585 B FTA 1R 0% BT AR AT S BORE, RIS — 2B EUAS 17 4R35 U 4R R
Bk, IF5RAT NN B IEAT RS, SN B A HERf o

Ty HAR TSR A S A A AT N E P Swann 5 8N B LSRR BEAT 1 4%
&, B R A OGRS IR, AW RS S F 4
BT RBRR RO, RIB R KSR BUTUGRIRIESEBRE, B T e
M RZEHM. KRS s WO HB, BRI, BEe s
B WABNESE ., R BT Swann X AME & KRB a5 AL, 5 ORI
ZIRBAL dh A DUAH UL T .

8+ A KAT NHIFIRLLIE 5L
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B2 THITR & 7 R AT ANAF S HE S, JRE VIR o % o AR etk
PASGR IR G AT TN . Zf%er, A Swann AAETEIR BAF L.

9. A IEIRIE R P A TR

HIR S THTIE I E U BB A 2 B R S IR I A% A S 5 7
BT Swann [RFEATURL, TR PR, TiigtAr, FENSS . RALLEH
SHAGR, WAF T HRAT NN SRR R ML SRR G RO R
W, KATNG& AR R

10, Rk THMZRBOEE W 7 Swann BEA w5 3R 2014 48 DUR I &4F B2 4
HAHEARATFBERE, T Swann BNV H R 5 BRI L el b S i B AR 1 T 45

11, BT BEA ) 98K 0 S #E K R SR A ST

Swann REA ] 8K E FKXFER R SEhrasbl N B2 s ik vk, H
ik Swann 5 RAT N [B)I2E 5 AAEAERE K F i 221k, T/ WL A G & U5 1R
AT TE, XIEPRNVIIRICSK AT T 2850

PRI AT (AR IS BB IR AR SERR R A
B) AN AELEATATT R 3 53 (B, BIE Swann FRAE 117 37 J 028 8 15 100 1) 22 B B0 00 I
HOR AT AT, AAFERERTL) 8 Swann [ 22 AT R I 2 [ A0S 42 77 i 1) R T
B (HR: AP BY BRI 58 RRE 52 B 8 H bR T AN 3 55 B 7 SRR AR A7 )
B G i 22 ko

S8, BRESTHTARA:

1. Swann BENVWNFFSE T GRS 5 BB A SRR 5, HIBR N
MERBLR R, HAmAIRGALE 2019 FE G R MEF; VENIESETTIHH Z 1
PR i R, Swann B KALERIGAHE A S KEE /7, 2016 4£-2018
T ) FRR AR AR B 5 L S FUBAH LS, RS2, 2019 4F Swann 5
Hofh 3 2R P A BT BRI 2 AR S TR FE— 5, & LR P A EIRARM
ER R RS A S E R g, N ISR RA L, BEhE
S HA R A,

2. WEHIN, BAT AN Swann FO7= iR B A SLEl B A4

B)RE 2 X FEREHERR
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2016-2019 FEE 1T A ML RRIEEW NSRS 6, 451. 72 T 24, 267. 87
77T+ 15,598. 63 Fi 7T 6,013.85 AjT, EEF=REFEL A 25. 13%. 22. 15%,
17.42%. 24.24%. {BRITA: (1) #WE 2017 ERITANBEREHET KR
BRKNFEARSENE, SHERRRIE 3 ENETEVEZRERSTER, £TA
EHERRRXRTRREUEH s LHWFEERSHEM:; (2) HESHERME
HERIT UE, RITASHSEEXRTREYE, RERRITAMEHE
EPREBESFETHE:; Q) BHEREHAXKITAMNHERBHBAXHERESE
MELEHE. FREA. BRSIHTHITEREFEZRPHERL.

E-P

—. W 2017 FRIT ANSERFHEEFRREG KK EE L8, 55
HRMBRIE 3 FHFEEMFBWRBILE, KITA HHERPRRHREE
1 80% LA _L ) JR IRl B R 4

(—) 58 2017 FERITANBERAHEDRNEE KRR L8, §
BAERMRIL 3 FNEEM S HERBILE

1. BERPMLRI R R B R S RER N

FAERFHI S ARE=ZERFDCBEFARAR (LUNERR “ZREEFR,
Ak E = R B 55 A% O A, =R SRR AR B T A A R
AR AT H 2014 S =B RRHESLAE, AR ARG G, 2016
T, ZREDK PN S BRI G EER, =BERBE S NHERE .

SRR 2= Wl SR R T E = g DM = S b 78 1 =,
H AR AR A R R

2015 4, BRELIRETL] H7E, 0 a3R F g B2 BRI
SIRBHEARAR (BUF R “ ZJRBHE”) BERIRTH . 2 7 B85 sl E R 7R o
2016 4, FERPIECHREL B 5 A MR EmASE G, AnBHR
= SRR [E B HT S U e 2017 4, REEL] BETE e ERR, H K
B IZD R AT A7, 2018 42019 4F, #itERAIN £ B & Sam’ s
Club ClLUf£ 5D BIERIH TR ER ™ M A f A =) A4

FHAEZRRHE = i B A SR [, 78 SR 1 3 BN A IR R R T AR
AT Sam” s Club, ELFEEHAIR T NREFFEAF. BR Sam” s Club 4, &4
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FRRHE EA Costeo EBTAYE, TEBRIN. HH AR FIBOCF @ 2 Hh Ay 65 U1
B, HEMBAKR,

2+ 2017 SERAT AR ERER R BRI K 1 R B K & 2t

(1) 2015 #FJ5, WAEERN, ZHEHELMA. BEAFHEHZ R
PO ELYE BRI i, FEPEAN EG L 7 SR T S DT AL TR R R B T H T
AT RFRE R AT NS 7], SERFIREEL) A 2017 FRE#HF 1k
PSR ER, AT NI 2017 ETTHE, AMREE A, ik
G AU A YRR, 2% S PR AR AR R L), B AR O e A% 2 Bk m
T 2019 4F, BERFIRE L] KK H .

RIS, MRAEBIELE, #HERBILMER “Samsung” BibRZE 2017 4 12 H
31 He AR RE=ZE SRS, ARV A8 RS RO G, #hesE
IR TR BRI S N, L HEE A T 3 I B B N BRI

(2) BERPIRE T HAEER . s E R R ER, 2019
RN 443 123£7T, 1) 2019 4EHFE 500 dRANLEE 261 7. FHHEZRBHIINE 9%
ST W 7 I 551 45 [ 3 AbF AR 59 3t s, e EBALAE SL A N P Ak A bt g T
A5 GBI BT R AR B I B O AR R P i, A R A
FRFHREUHL 32 20 55 B4 AN 22 BRBUALAR 5G 7= i 1 i 2 B i A R . 25 %
VB PR G, BREAR R AL T 2016 4E 5 2019 4F ) L B4 85 5218 Sam” s Club
BN AR, AR R ERRM M SRR R A Sam” s Club 84 (1077
SRS BRI Bl R R AR

2016 FEAH I I -
2016 4ERF
AFXEER | HERE 1Eit Sam’s
F= A XA T P2 RS - | Jﬂ "
PR HERES | Club SEHE
200 77 8 % [Fl%h 5 | RS-D1108FD-N-ST-DK &2 SDH-B74041N
71 I ok 48,578 43,013
BEL 4 I~ RS-CA282NC-36W-ST /UC
200 /3 8 B& [l 5 | RS-D1108FD-N-ST-EK &3 SDH-B74081N
e N 4,640 4,409
BEL 8 I~ RS-CA282NC-36W-ST /UC
100 /5 4 B [6) 4 vy SDH-B3040N/
i RS-D9804FD-E 11,753 20,200
ERIE YN us
it 64,971 67,622

IR E ML (2017 4£-2019 4F):
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2017 FEJF

AFINEE | BEERR i Sam’s
FE SRR XA T =S o ks e - =
RRHE HEMS | Club #HEHE
200 /5 8 M [Fl4h = | RS-D1108FD-N-ST-EK &3 SDH-B74081N
/I gféﬁ Bl I £ 44,803 38,242
HER 8 I~ RS-CA282NC-36W-ST /uUC
200 /7 8 B [FfhE | RS-D1108FD-N-ST-DK &34 SDH-B74041N
3 5 A 31,666 31,418
BB 4 ™ RS-CA282NC-36W-ST /UC
200 /7 4 B8 %& = | RS-H1104FD-N-HW-AK &35 SNK-B73040B
ke R 35,125 29,886
BB 4 ™ RS-CH281SC-W-36W-HW WN/UC
500 /7 16 #& [El% 5 | RS-D2116LD-NR-ST-AK &4 SDH-C85100B
Sy 5 ) N 34,075 27,139
BEE 10 > RS-CA292NC-S-36W-ST FN/UC
500 /7 8 #g[ElHlE | RS-D2108FD-NR-ST-CK 3 SDH-B84040B
yE s N 23,567 18,184
BEE 4/~ RS-CA292NC-S-36W-HW FN/UC
200 J7 16 F&[E 45 | RS-D1116FD-NRHW-CK 224 SDH-ST581N/
N R 8,020 7,800
HER 8 I~ RS-CA282NC-36W-ST uc
&3t 177,256 152,669
2018 4ERF
AENTEE | ERERP i Sam’s
7=k XA =S . - :
FERMHE BERS | Club 4EHE
500 J5 8 i [\ = SDH-C84085B
s RS-D2108FD-N-HW-BK &3 24,503 21,836
g B F/CUS
500 /7 8 & [Fl%h = SDH-B84045B
RS-D2108FD-N-HW-AK &3 25,502 19,742
Ep— ks FICUS
500 /3 8 & [Fl % = SDH-B84040B
RS-D2108FD-NR-ST-CK #2 2,483 4,038
HER B FN/UC
200 /3 4 B %5 | RS-H1104FD-N-WD-HW-AK SNK-B73041B
ﬁ:i %t " . 20,166 19,455
HER ESeh W/CUS
200 /7 4 BRI 2% = SNK-B73040B
RS-H1104FD-N-HW-AK &2 2,595 3,182
HER B WN/UC
500 J7 16 %[5 %= SDH-C85105B
RS-D2116LD-N-HW-AK &2 18,872 14,206
HER 'R F/CUS
500 J7 16 % &%= SDH-C85100B
RS-D2116LD-NR-ST-AK &3 7,415 7,974
HER B FN/UC
200 77 8 B& Al 4= SDH-B74081N
s RS-D1108FD-N-ST-EK &3 3,838 7,384
ke o e
105,374 &1t 97,817
2019 4ERF
AFNEE | HERBMEE | @#iT Sam’s
=R XMNMAFFE SRS . - ’
FRHE i g2 Club #HEHE
800 /3 3.6 ‘A SDC-99447BF
EE LRI RS-CA248NUL-36B-HW-AK 22,216 22,143
EE AL Q/KUS
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200 J7 3.6 52 A=A il

SDC-79446BF

o RS-CA228NUL-36W-HW-BK 12,815 12,800
s R AL Q/KUS
800 /5 8 i [&]%h = SDR-943071T/
) RS-D3108FD-N-HW-EK 7,722 7,711
T E R S AE L KUS
800 /J 8 i &%= SDR-943072T/
) RS-D3108FD-N-HW-FK 7,248 7,216
TG AL KUS
200 /5 8 & [\l = SDR-743061T/
) RS-D1108FD-N-HW-CK 6,404 6,400
T EERIL L IN KUS
500 /3 3.6 & £E A fh SDC-89445BF
136N oo cA256NUL-36W-HW-BK 682
miE AL Q/CUS
200 /5 4 B M %5 | RS-HA504FD-N-W-HW-AK SNR-73207W1
71 s ‘ & 15,216 14,579
HER ] T/KUS
200 /7 4 B84 | RS-H1104FD-N-WD-HW-BK - SNR-73201W1 7 837
HER B ’ T/CUS ’
.| RS-D2116LD-NW-HW-BK
500 /5 16 i [Fl = . £ SDR-853072T/
.- 0 7,206 KUS 7,139
& RS-D2116LD-N-HW-CK 3%
500 /3 8 & A% SDH-B84045B
RS-D2108FD-N-HW-AK %1 - 3,622
HER B F/ICUS
500 /7 16 i [l " e SDH-C85127B
& 4,770 3,286
e w5 F/VUS
500 3 16 %[ 4 SDH-C85105B
RS-D2116LD-N-HW-AK &2 7 2,956
HER Bk F/CUS
SDH-B94047B
800 7 8 i [l e N . F/VUS.
s f 6,860 4,384
EE HfFih SDH-C94087B
F/VUS
500 /3 8 B [Al%h = SDH-C84085B
s RS-D2108FD-N-HW-BK &3 - 1,936
g B FICUS
200 /i 4 B4 " SNK-B73047B
i 9,748 1,376
T ek W/VUS
&t 105,567 104,067
wEMAET 388,197 354,553

E: 2019 £, BT AR N EFEI R BB R SRR ORI T, ERP RGHE
xR B S s s 5 SR AR R AR AME R R T EE R, A RIARYE L 5 B HL BoM
B CHPRHA R D, ISR LR R RN LR

2017-2019 4FE KA, A A s R R B s 5 e ZeBhlid Sam” s Club
FHE—EEZR, FEERFAN: (1) BEFIEIE San” s Club 4b, EHERRLLET H
fl A N IE s (2) NERAEZERIR G A &) 57 i 21 e 28 S B A B 7 2 — 2 R I (1]

J) Gzt ie] 16-33 KA, #ERTE 60 KAL),

2017-2019 4F, JHEIEXT LB A 7] s e R R E R R S (388, 197 /1) 5
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FREZRFPHERT Sam” s Club &R BRI (354, 553 /1), HRERAIH AR
WA= RS LS . A D ) LA A 7 R S S AR UL

IR LG 2016 4, 2017 45 A R ) S AR R FHHE & 17 shHoE, 2017 4F A w5
X EE AR P R FUR IS K A & .

(2 RAT N GHERPRR MRS B 80% L LI RE K& i

WA AN, KATN E AR S iR 840 80% A E,  HARJEH K& 5 3
(K7 IR I

1. WAFE S Swann. #E4EZERL. Lorex. Worldwide Marketing [N
GRS DK, ¥ — R LA & R 2RI G A 50% LA E, I TR 22
AU ML B R 1-2 FREHERIR o A FE SRR BHE 27 28 i i = 4t
iR, o HOR WA 80% LA E A A,

2. HTHHERA FEBR/RIGHE T Sam” s Club 8985778, FTA = i
TSTE— 7= i A I AT, R B —F AR R m, ERAAG
L

g BT, BN, A E] S E IR RIS iR I 4 A 80% LA b R IEH (1)
rMbAT N, A G M.

RITANCERBHEBS “BEAN WHEEER/M/ (—) /5/ (1) /%4
ZRHEE ST BRRIER” XHRA BT T HEE.

=\ BEHERAEBERLT] DR, KITASHEEERRETREN
R, RRETANNHHESTRESFL T

FHEZRBHMERFT B TG, AR RS HEZRFHI ™ i B K 1 BRI AR il
P (R B e, ASTEAS . PCBA 2PRbh. RURRANE. B, Wh4R,
2oy, REACHE, BORRE, RIRGLREE. RS, L PCBA R . RTSEALME
JER A AR5 M, ¥ R B SR T it SRR B K SMT
MR IR iR BUgAREE. TPQC CHRIFEFERID . PCUA MR B 22 T 5475 th
N SERG BE LT R T R R A R A EEE TP . Rk, XU
Ak 45 A VEA L ODM A kAT

2018 4T, FHAEZRAMEH BB MR “Wisenet” SIS 5, 7554
FRDIH AN, T AR T i B AR HE T NS, 2018 A A A
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LT ER T, SEA RGN TR, 2019 4, #ERE
SRRIEESE ] AR SRy SR R RREE AR, X Ry sl T ORI, KR
P2 A R A Ak RS T e 5 SR E T . B T R AR SRR kR T
IR PR R R R, DAL S R — e A, s T e
B E AR, HE— DR T AR AR RL S A W] A R AU .

2020 4, ZUHIEERAR S PSR HE L BNEEN, e
TR T RIEBI AR o I, BERAHEE R R a5 E
W BB Sam” s Club i&J 2020 FFEEEAEWMN, H Sam” s Club [4AHHEIE
JEHE Swann FlI Lorex %5 [FAT ML A VEUAR, A 2020 4783 (¥ i 4 4 AR TE T
W, AF A ESAUN 1, 224. 49 T30, SEERBHE S KA T E AR
o RAE IR EFITHRBORMI TSR, 2 70 HAY B4t 2 B 8] 7t

RAITANCERBYHESE “BAT WFHFEER/I/ (—) /5/ (1) /Qf%
ZRMHE SBESNBRRIRE” MR A BT T 3R .

=, HEREHARTANHERBRAARHEER B LI RAHEE.

1. s EREBPETHRE R S HA, 2017 4£-2019 (FEEHEZERHE A 7R
PR AECH 388, 197 /AN, SEILE B EE D 354, 553 /AN, BEAR SR A4 B .

2. 2019 fELAHT, A FLE, A rPE 7 RS ERBIE S TR,
SR BN (RO E%, HETEA TS5 TR, SR IG 3RS,
FEEFEHIAN . 2019 ELUE, BRI ENL SRR, HAERER R %
BV 5% b S e 2 B H% B Hanwha I Hanwha Vietnam, R &7 8 £ H e 55
P ECAEEAE , WONBRIA L7 SR OG E VR AN 25 R4 5 g T S b
XA, BRAERE N, HNA TR, 2019 4, EERRHERSHUN 39. 37
JiTC, A EHIONEE B 0. 4%, 32 ZERA IR ERAGAL = FAS I B H SR A7 2
R ) RIS, A I AR AR RN BOR 5 [RAT ML b1 2 JRFE— 8
HATAR

3. 2019 43 A8 A, HRa vl BIERIN. 58 ol 83 0 e A At
177 SEMEYT, VTR ORI O K AL 5 4B, RN AR
FEMSAEN . 5RAT NEVEDI S 5 RAT NS 5 B AR P2 IS 2 i
N R R R RATE AR PR RS 5RAT A
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i KL R ELR T RAT AT MR R AR AU S AR AENL . 2
FERBURH LT . e AP RIKK REE . iR THImsciE vy s BRBHL T 6%
TN NI BRI, SN R T AR RE= IR s, DL R
B AT Lo KT SRR AR R AR & P AT T RS I0E, 5 R AT AN RS
T

4, FHHEZRRL R ELRECCAAS & R VRSSO RE 2 N MR e,
PEAF R 2

gi b, WA, AR ERHRZRRI 7 A A S e A

RAITACERBHEBESE “EAT WHFS5ER/Y/ (—) /5/ (1) /QHE%#
ZRHHE ST ANBRRIER” XHRXABEHIT T HE.

M. EREAN. BRSHHHTREFRRRIHERL.

Xt EIREI, HIRSIHINEAT 7 W T REEF:

1. B UK

2019 4E 3 A8 H, HiRkReTHma W uou E e BT T ISV kLA,
BEUIR N A EEARIRRL R I A O KR 45 22 3, D7k M o0 T e 1 A 75 A R
N S #E . VSRR, BRI 2 P SE i T RO R U IR AR
Fr, FEVIRNACTEZ PR EWSEN . SRITAREER L. 5RITAL
G EARNE . IR RS, N B RIEM E R . mA SO
PR PEAEIE L HRAT NS T TR, RAE IR RAT N R A
BAEIEMN G FFIAE L. R EAIERFURMIT . & B AAIE RIS R

HIAR 2 T H M St G U5 1 SRR T AL S5 T 10 2 B 8 42 1E Sam” s Club
RLFEEEAZHLTT, HAdHiht A 5871 Firestone Blvd South Gate, CA 90280),
Rk THM R NG TR T BRI &5 HLEL & Sam” s Club {43
THOL, W ERERBHEAR = AT TRV SI0AE, 5 AT N H e i B 55 B 1
2

HAR 2 T BE L B = S 2 5 5 AT AR AL 50 el F

i [a)kices RAITANHERS 2l
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Wisenet SDH-C85105BF RS-D2116LD-N-HW-AK £

Wisenet SDH-C84085BF RS-D2108FD-N-HW-BK £E#&

RS-H1104FD-N-WD-HW-AK &

Wisenet SNK-B73041BW 3

2+ SREUE F 0 A s 2

SRR BT IR [FI R A, 2017 E-2019 FEFEAEZR A} A A FERIG 7 i
SHCH 388,197 B/, LA HHEN 354, 553 B/, FEARSHIR A

3y BRI L [ B AR AR BL AR IR R, WTERR IR T RAT NS
TEARAS HH A 07 b A A5 S AIUR S SR AT SRR DUR AN, Fh AR 28R ] bR G ARUAR £ 5

4. BRI % 7 5 A R 2 Ip N RIS AR, S kAT N5
TR S5 S AR BTl L S

5. FE[RFFINAR T A WIS WIRAT AT AR R B B I IR, a5
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1 Electus Distribution 2,813.80 570.18 393.49%
2 Bascom Cameras B.V. 2,191.87 1,656.00 32.36%
3 OO0 Torgovyiy Dom Spytnik 1,497.48 394.80 279.30%
4 Kumi Electronic Components 992.44 728.83 36.17%
5 New Glab Co.,Ltd 930.94 166.65 458.62%
6 Components Specialties, Inc 747.35 293.92 154.27%
7 Observint Technologies Inc 651.12 145.37 347.91%
8 CCTV Core USA 635.39 448.81 41.57%
9 MR D.l.Y. Trading SDN BHD 543.83 277.56 95.93%
10 Hitron Systems Inc 533.80 181.13 194.71%
11 Tc Global Co.,Ltd 481.60 - -
12 Nelly’S Security Llc 370.60 35.90 932.31%
13 Backstreet Surveillance 353.04 - -
14 Bty 52 7] SR B BHCE PR A 7 336.84 - -
15 Cenova Camera Equipments Security 332,30 ) )
Technologies
16 System Q Ltd 320.39 61.13 424.11%
17 Lookman Electroplast Inds.Ltd 284.65 - -
18 Lava Electronics Inc 260.48 33.45 678.71%
19 Ivision 246.62 20.49 | 1,103.61%
20 Hisham Mohammed Abdelsalam Yehia 202.52 - -
it 14,727.08 5014.22 | 193.71%
IR PN A 2019 fE AT ERIE K 63.36%
& K R B A5
(—) Electus Distribution
Electus Distribution KR A4 FIESET, #H 100 ZXK11)E,
22 B3 WA it O AR 2 B T R SR — A & F I BRI R B e 5
PR, R T 2008 MR AR AR A ERE AT

AL ST

KA 2019 ¥ 2018 4RJE A L AR B

i B AL 238.27 61.74 285.92%

Jrdi R AL - 39.37 -100.00%

B il 1,956.99 258.68 656.53%
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HoAlh (BEEL. B 618.54 210.38 194.01%

it 2,813.80 570.18 393.49%

NEDFIZE )T 2019 FHER K EZEERH AR Electus Distribution W
TIRKFNE— A BAT — 8 5014 FER) 227 b Concord, 2019 A5 J5E f AR o
ML FEAMEE, T B K, AR A2 BRI 7 b < A A

(—) Bascom Cameras B.V.

Bascom Cameras B. V. Jgfiif =144 T ML 227 SR, LA E & T Bascom I8 &,
T 2012 FFHERMA T GAE, FENSGEERG2BURBH, EHEHR 2R,

R BT KA G EM A 2 B 223 . BN Aidear = (8 .

BRH. PHEEA . B BERR. Aa i HAEEBRIT:
it 2019 4EBE 2018 £ [ L 2 B i B
RGN 1,242.28 929.74 33.62%
Ja v AL 571.81 416.99 37.13%
HoAth (REAL. A 377.78 309.27 22.15%
At 2,191.87 1,656.00 32.36%

Bascom Cameras B. V. 35 k47 A1 AV Tech Corporation (—ZFKEIE/AT])
P MR . 2019 4, BT AF S WEEERR, w4 I8, BPXAHA

R 0 o

(=) 000 Torgovyiy Dom Spytnik
000 Torgovyiy Dom Spytnik ANHEZ B &2 05 kR, CLEE M

Satvision &5 .

HphJg LR AR KL T 2003 £, FENFRAEMBUFIH %

97 M4 T A2 1R 1) 22 B AR A Ja A 5% o BT IR DS Sy, DAL S M

B OBPEAARIE . AL e TSR T 13 N

DA AR O

BfT: TITG

E il 2019 4EpE 2018 £ fF [F L 2SS R
ik 4L N 388.51 43.85 786.00%
Je s AZ AL 1,101.48 349.14 215.48%
HoAlh (BEEL. B 7.49 1.81 313.81%
At 1,497.48 394.80 279.30%
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2016 4F, awliEddbnRe 5 AT RG1E. BB DTS TERINGE,
2019 EITAR, 2w BURIE 9 B BN FEAE A (B B KRBT, A LA B WA AR
G

(PU) Kumi Electronic Components

Kumi Electronic Components Jyhi[E ARy, FEMmEFFEFE. HAHATHT
Jea . BT ARG w2 AR S, AW 2015 E 5 HITR
S 2019 4F, BT HORE HAKIT BT RGN, FHBZ 0 A w] RS
e AF X AR

0

Bfr: JiG

it 2019 4EBE 2018 £ [ L 2 B i B
RGN 328.01 183.21 79.03%
Ja v AL 658.46 535.06 23.06%
[IREES 5.96 10.56 -43.56%
&t 992.44 728.83 36.17%

(F) New Glab Co.,Ltd

New Glab Co.,Ltd Bi& A Hdpro Co., Ltd, JyiFE %144 K45 ¥ & HliE T,
HALER ERE 2 5 B B OB ZEARES: 214870), 2019 4E 4 A #0655 4 N New
Glab Co., Ltd. %% /" EE Iy FHRHE 2B i, 2 AIEEEE 58 — R fEisE
i KT Corporation. 2 FXHATEEHLAIT:

Bfr. it
B Eiv 2019 4EBE 2018 £ [H] L AR BB
GRS 822.74 165.61 396.79%
Ja v AL 45.64
HoAt (REAL. A 62.56 1.04 5,915.38%
At 930.94 166.65 458.62%

2018 4F, ZHARE A,

NEGZE P RIA G1F, NE SRR

A E H AL 2 B dh e DN 2018 FJ& T & F P RIS —4F, Atk L
NIRRT 4a SEBLAH 5 OIS 18] 2018 ££ 7R 2F4E, 1M 2019 & 1E
A, BT AR b S I T, R, 2019 SEAH AR WONAH I A

(73) Components Specialties, Inc
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Components Specialties, Inc 2T 1959 &, ZEHAEEE, HEMMAN
Speco Technologies, XJ7T 2017 FHFMH-E1E, @M L T a8,
I FEDHAEE LT

BfT: TITG

K 2019 £ 2018 £ [F L2 B e
A R AZ AL 59.61 22.83 161.10%
B 554.04 221.11 150.57%
HoAlh CBEEL. B 133.70 49.97 167.56%
/it 747.35 293.92 154.27%

2018 4F, XjleTE EwI, FELUNMEEIT I YT, IR IRE AT HE
7o 2019 4F, BEAE AR AR G BEIE W TR AT, 5 S T IR N
RIGHUAR, DL Z% il B2 ek I 32, 2w AR B A N .

(&) Observint Technologies Inc

Observint Technologies Inc. BOLT 1989 4, SEHiEEE, HE MM N
Alibi Al Hdvision. X7 T 2018 I A&, %% /Il M EMA N S84,
AT HAHEE LT

i FTT
E il 2019 4EpE 2018 £ fF [F L 2SS R
AT PG AL 69.03
Je s AZ AL 49.75
BRI 443.56 126.23 251.39%
ol CBEEL. B 88.77 19.14 363.79%
it 651.12 145.37 347.91%

2018 “EJ& T X7 G 1ERIZE—4F, LU/NERIW N F. 2019 4, BE#HAF "
i FE HC YR TE BB N U SN, % T ARG IR MRS, 2 W AH R A A
i1
(J\) CCTV Core USA
CCTV Core USA M ¥ 1998 4, ZLEHIERE ML BEM, HEWMEN
Cortex, FERL N AW, MEEMTE . FE8wili. Hin, RIS
INEAL, FEWEREMETMFEEER. AF5H 2017 FIFHEE, 2018

-
Jujs3
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TR FOCRIE 2 777 o BEAE X7 GRS R BIINER, 2077 6 2 =177
RGN T R R o

NE BRI T

EHmATT, 2019

BAfr: JiG
it 2019 4EBE 2018 £ [ L 2 B i B
GIEEHZEGIN 446.77 327.76 36.31%
Ja v AL 153.98 108.30 42.18%
E=S 0.15
fit 44 34.49 12.75 170.51%
&t 635.39 448.81 41.57%

(/L) MR D.I.Y. Trading SDN BHD
MR D.I1.Y. Trading SDN BHD 3T 2005 4F, ZLEFIEHMNE, WOER
) FHiE)E, HPSokgITA 600

FIEZ AN E K (RPEIE. ZRE

L AR SR

ZHEM)E, NEKRATHEAKNFEERSEER. AaF5 2014 FHGEEE, o
A A B LR

¥Afr: JiTG

it 2019 4R 2018 £EFE 5] L2 B
A i B AR AL 252.60 130.91 92.96%
Ja v gL 199.71 103.39 93.16%
HAth (EefF BEED 91.53 43.26 111.58%
At 543.83 277.56 95.93%

2019 SF& T HIEGULE BOEY 1S, TR RN,

(+) Hitron Systems Inc

Hitron Systems Inc 37T 1986 4,

H& N Hitron, 446X 32

— K E A % A A il iE A

ATERR L SR

WA H A 5531 [X

O A EE LR
BfT: TITG
¥ 2019 £ 2018 F£F [ L2 B E
A E G AL 1.26 1.71 -26.32%
Je vt s AG AL 32.32 -100.00%
[N 532.54 147.10 262.03%
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it

533.80

181.13

194.71%

ST 2014 FETFF4E

HE, B EEMNAFRIE NVR Bt (PCBA i),

UG E A Lt IR, Sh5esE, LR E X AMEE . 2019 4, KR T
FEH X —ANERPIFTUE , XS I 75 SR ORI, AB RN 2 =] R RS i .
(+—) Tc Global Co.,Ltd

Tc Global Co.,Ltd EALT 2019 47,

2R e i

=~
ZE

,Ltd HI,

e s E, EEEMFEE OEEP
w2 g5 . HA 5T AERSL Te Global Co.

HRwE %S 3R

Global Co. Ltd FMLESAER, A m I B RGE, AT 2 =] 7 i 1 s ANy

¥o BRI, 7E Tc Global Co., Ltd BALLAERI S AR BH 1 &1F. AalxHats
K 2019 4E B 2018 sEE B L AR R
J v AR AL 297.59
HoAth WAL, feth) 184.01
&iF 481.60
(+=) Nelly’ S Security Llc
Nelly’ S Security Llc fOZT 2008 4F, LEifEEE, FE%02E5~5,

HE A Nelly, @M EMZ&TFE8HE. anl5H 2018 FIHmEE. A
Al AR SRR
s ot
i 2019 4EJF 2018 & A L AR B
iy S 30 AR AL 267.84 14.28 1,775.63%
Je AR 84.90 0.19 44,584.21%
a1 18.73 -100.00%
HoAth (A BEAD 17.86 2.70 561.48%
Cazn 370.60 35.90 932.28%
2018 & T X7 SRR —4, DUMEEREAE. 2019 4, FEE AW
A E L IRIE B T2 AT, 28 T AR IR I RIAR,, 23w A R H A B 4

—
EX

e

(+=) Backstreet Surveillance, Inc
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Backstreet Surveillance, Inc RO T 2012 4F,
W, FE LB,
BHERN, Ar5H 2019 46 HFHE

==
é:l:l:l

HbAE S [ At 1 25350
H& W Backstreet Surveillance, J& T TFEZ 3T,

DA AR O

¥Ar: JiTG
HKH 2019 4E B 2018 sEE B LA IR
GEEEZE YN 258.87
J& v s AE AL 77.26
[IRRES 16.91
it 353.04

(+09) BRiEEF DR B ERAE

BRifg % F) SRR HS R IR A F) (RURNTIRR “Z 7] B4F” ) AL T 2012 4
5H 8 H, EHESROLATRIERE, £ FXH S A HER M T 5%
Bl BB LB HERG. 1R GE. UATFEEEENRIN %
RIS P77 o BEHEAGOL N, ARANBEMNR 5~ F 61F EERRZ R
Gy w) DARERCT Jis b R e 5 B3 3G ) A 29 B, AR TCVR AR 5 A mIR

N S A OL ONRYT B B A R, B LR 2 ARTESUE R A R
K, AulREBBSRHHHEEGIE. 2019 4, RN FiFEER - Hiy & KA
I Rl 2 /NI R A0 S S e e N e o PR R R 0 BT A o 31T
& SRAIAESAEETSRR, JUE S ITREEE.

DA AR O T

AL JITC
e it 2019 £EfEF 2018 7] b 2R S i
i i B AZAIL 193.48
Ui s B AL 143.36
it 336.84
(+3.) Cenova Camera Equipments Security Technologies
Cenova Camera Equipments Security Technologies &EihfE +HH, %

B7 B E SN Dayzip. AR5 HAE 2018 E AL 5T 2B Rl I T a6 & 1E, T 2019

SRS A

NE A BRI T
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it 2019 4EfF 2018 £EF [E] Lb 2R B B
A G AL 153.75
J v AR AL 176.17
HAth (FCfF. fEED 2.40
&t 332.32

(-+7%) System Q Ltd

System Q Ltd % 2T 1994 4, &5

WAESEE, HEMMZ Zip, EIEM E

ML NV EMeE, FTENYIMARE. WARTE. A6 5H 2015 FEH G
H1E. AR HAEER T
B JIO0
e Vi 2019 4E B 2018 £ &) b 22 B W
GIEEEZE YN 216.72 58.04 273.40%
Je v AL 77.41 0.18 42,905.56%
HAt (Fef. AL 26.25 2.91 802.06%
it 320.39 61.13 424.11%
2019 VLA, 1% IR LRI SEA RGN 5, 2019 FH4m, %P

JINEZRIALUES

, BN AR AL, A FIAH RO A B A .
(+-t) Lookman Electroplast Inds.Ltd

Lookman Electroplast Inds.Ltd &8 MAEEIEHKES, PL LSRR = My
I ED HAEE LR

HBANE, HEMPY Secura.

R AT
E il 2019 4EpE 2018 £ A 2 B W

GIEEEZE YN 74.73

Je v AL 205.25

P A 4.67

&iF 284.65
ANE 5 H 2008 A SE. 2016 4, HTiZE ) EZE KR, KR
N, X —FEFIEAE. 2019 FFITEE, ZEPEEBRSEI, FEE TRAT

ATM Wl A AR 81 2 T H , XA | 34T 7 AR R I
(+/\) Lava Electronics Inc
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Lava Electronics Inc 02T 2003 45, ALTEE NN, BE SN Lava,

WL MR
550 2018 S SUHTHE

, BN N AR LR AN 2 A TSP o, AL BT e M S R
SR ENL S, T 2018 FEET A S AR B E

TER . 2019 4, FEEZ NFTTmHEDATIT, R 2 7 R A PR i 5

The ] HAH BRI T

BfT: TITG

K 2019 £ 2018 £ [F L2 B e
A R AE AL 148.69 8.16 1,722.18%
Je s AZ AL 108.99 7.59 1,335.97%
aSeh 17.20 -100.00%
oAl (BofF. BEAED 2.80 0.49 471.43%
/it 260.48 33.45 678.71%

(+) Ivision

Ivision BOLTF 2011 4, REEZPIHMH AT ER, AL EA T4

B HE M 2Pt AR5 2018 5 FEIHG

E1E. 2018 FEEAEVIHHF

TR RO T, HirER/D, 2019 FeHEE2E, BitERIRERE K.
NED A EE T
WAL Jigt
e il 2019 4E B 2018 £ A 2 B W
GLEEEEE YN 151.81 20.49 640.90%
J v AR AL 94.81
it 246.62 20.49 1,103.61%

(=) Hisham Mohammed Abdelsalam Yehia
Hisham Mohammed Abdelsalam Yehia &S #ifEIE K, B'E MmN Hst, FHE
REEZZI RS, KRR Z g e L 2018 EEAFI G 5% P, 2019 &N

JTIEREEERR, RS .

NE S BRI

¥ JiTt
e it 2019 4EfF 2018 £EF [E] Lb 2R B B
LGN 131.74
J v AR AL 70.11
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i 0.67

At 202.52

AFCEBRUHS “ / EAT WFHEESER/ M/ (—) /5. REPFE
B REEEIL” NAHRAERAT T &

—.. $%58 Torgovyiy Dom Spytnik 15 FIKRIK THME P K EREE- Torgovyiy
Dom Spytnik /5 EFKEL . BEFLEIAMMEHIKIET 90 RNEF . BREF
FETBUEE A5 F K BRI & B s

(—)Torgovyiy Dom Spytnik 15 F KT HAthX P B R A Torgovyiy Dom
Spytnik #i )5 EIZEKBE M

i AN, Torgovyiy Dom Spytnik {5 HIKHII N T/T120 K (iE: T/T 248
R, &P AR S H O A m B3R b iR H D o S IR T34
2 P JER £ s Torgovyiy Dom Spytnik Joif B i 042 (22 B B & Wi, M
A TRRER T, HFHRBURI % 7 BRI . AR ZEE5 BIT RIS i
T3 % 7 ) IR TE AR 55 DL B [ B % 46 ) P 4 DR 36 U vl e 15 K S
T/T120 K.

B 2020 4F 12 AJE, Torgovyiy Dom Spytnik ¥iJ5 B 4s#Bml#k. RN,
SNIBE G 5 A0 T B [ R, A B LG Torgovyiy Dom Spytnik 78 P A4 KT
SR AN S PR T R LMK S S T H A5 RS, G A W] SR Bk

B A 8 Bk P 2B AR BUR A A RIS, AR ORBIE AT GBS, 2 ) RS
FRATIAFAE R AR IR AR e 1) XU
(=) FHAitfs KD 90 REZ

WEWIN, B Torgovyiy Dom Spytnik #h, Z2Aa{E KR 90 K%/

AR AN T -

FF ERKS (R¥0

b B BRR

El 2020 4E 2019 £ 2018 4F
1 Components Specialties, Inc T/T120 T/T120 T/T120

Detech Security Corporation D.B.A.
2 . T/T120 T/T120
Savvytech Security

3 Circus World Displays Limited T/T120 T/T120 T/T120
4 Avrtes Bllgisayar Dis Ticaret Ltd.STI T/T120 T/T120 T/T120
5 OOO Rusichi Treyd T/T120 T/T120 T/T120
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00O Sovremennie Tehnologii
6 . T/T120 T/T120 T/T90
Bezopasnosti
7 Lookman Electroplast Inds. Ltd T/T120 T/T120 T/T90
8 Big Cart Corporation T/T120 T/T120

WEHWN, AT EIRE P A THEE SRS L2 38 1. 57% 1. T0%F1 1. 51%,
i EEEN
(=) REFERSEE KRB ENER

HE AN, W RS FIK I B (1 % B4R 0l T

¢ ERKH (R¥0O

- B ARR

= 2020 £ 2019 &£ 2018 4F
000 Sovremennie Tehnologii

1 ] T/T120 T/T120 T/T90

Bezopasnosti
2 Lookman Electroplast Inds. Ltd T/T120 T/T120 T/T90
3 Urmet Spa T/T90 K T/T60 X T/T60 X

WGP, A FXF ARy S R T 8, S BRARIE % 7 S
Wil AP, FRAEA A IEH 5 FHBOGR MG R VE H IRRE, 852 5 i 45 5
SEIEAHE A R IR IS HECETEE, BRA &ML 5. mEmm, At
EREF AT S L RN 2. 3%, 3. 21%F1 2. 1%, (i, HAEEH
SHIHEE IS, AAEAEXRT RLZ P S A AU IE S I 0, PRI A W) AN AL i oA K
SR B R T .

AFERKRUAE “BN\T BELSUHEREEEEST/ TR/ (—) /2/
(3) BTk ” XAHSC WA BEAT T #55% -

=, BEEFERF Swann FFEE TR Lorex $iRFXNFRER KWL,
HRPL 32 YT 36 B INAE SR B R M SR TG BORHE T RERIBE T, RIT AR
LERNIRE HINERAFZLL.

TE B PR FAFAE RS 5 0 e S0 FUOW L 32 Ry 480 56 [ ik
KBS T, RAT AR HIHLAPCEI R RE S 2 S 00H77= . ol L1078
JRUEE . AR B S e B IUE IR kT Y, B LR g,
FRIT R E AT IR % 7, AT “2 @M. ZRb. MR B RS, 14
INF= iR, B R AL HEAE XU RE ) FIRE SR Z B BE ). 2019 AR A RITEBE I
A5k 2,733 4, W BAEFHASE N 415 4.
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X CRIIRIEZRAE 25 I QAR B S 8 IR A TERAT LT s A% el &) 56 4 1), 45
A BRI EERE. BPMEABER. 2020 FEHEHBL. RITAELEEN
et h s, STRAT NRFSAE GBI N R FR:

(—) RAT NFTAbAT b 2 1 o BOR R | BRI R R 5 e R R B R EE KA
FIARAL R :

FAT NFTAAT A& T 1 K BER BR HAT

& ENAERBIR A TS T —E M, RAT NARRCR B 2615 R A
AR, BRSBTS W@ 6 “ X TXEEPEE — (=) REMERZS
SR RAT NI RFEE 275 e 738G i AR FE N 7 ARG UL, AR ] IR 2R 2
ERE ST R AR o RAT NAEFR BB “ S DUT RER 7 4R 1“1
ST IR IR R A AR A AU 7

SR, RAT AAEAEZIE D

(2 RATAFTAAT VR U AR, el THERRM.
S LR SN

SEETE TR AE U N

ME THS Geit-Hs, MBIl eshigrh, B30 (A RMmEE
A48 i ) T AR, 2017 4E704 5. 64 143675, 2018 -4 6. 33 /3T,
2019 4 7. 0514 3% 7T, Filih 2024 F44LF) 9. 38 {4K 0. Hrf, [RGB ERL I
i 2018-2024 FE{RKF 4. SHIFHIRE, MKmiE BRI 2018-2024 FRFF
11. 4% K2R,

SRS 72 T 5 1 SR RUBER U, R4 THS Hdmgit, sk 17 ik
ok B E K@, 2017 RIS TT I (BN TR,
WALFETE PR A Arlo. Nest. Ring 55 5 O TC 2R B SRS ML) 4
N 167. 43 /2350 CHRAE 2018 44 K& 2018 38K MED, 2018 FF4 3k
RN 182 123670, R4E THS T, 2020 FELFRAIATE T4 197 /37T,
FIE A K AT N 6%/ 4 o

SRt RAT AT R R R FaE sk, AEERAM IR, el
Rl IR KA SR

(Z) RATAFTAT AN TR S8R, HHRESE RITANEDR,
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K. AERNGTEEREAAEEHEMNS:

NEIEA S T R A BERN T34+ 77, =2 H 1 E PR 2 B mt R st
A PE R BRI D BULF N2 —. ARG P RCT TR RS A 1E G
Ry (EPAEER LAY TR 4% B R IE LA 35

2020 £ 3 H, ArlBEHERNBEAERAR (LUFER “HERAF R
BIVEET, BN JDM (BREFFRD MR, t—@ R R T AR e 4+t

ZRA, RIT ANAEIEZIE L.

(M) RATAFAbATIL E TR X RR B REERRL, SBURMERY
YA B M B I E R AR 4L :

ZREERAT NPTAAT N SR OC RO R AR B R AL, JRARL R S i
BN IR AR R AE B RAFIZRAL.

(1) RITARBENFSHB K AEEN-FBCE W BRER. BA%RH
RBEFKFHREAAFZEN, BRIE—HEENS MR HIHBFEES.

GG RAT NE LR S M SE R AU AR

1. TERWHZEEXK, FHFHETSHE /K

BRI IEAT WL 280 A 2 20 IR R R AN AR, M JE U — AN T R
BipE K o KRR REVT . AR THS B giit, BRI AT Wb i 4k 5
WAGE R JEHH . 2016 4F, RIS IETT EIRAL) 154 /63670, 2017 4E T
WL 167. 43 123570 (AR 2018 R4 & 2018 IR ARMIKD, 2018 4F i
Wi 182 403570, ARFETIN, 2020 4FAERAAI I 2 T 34 A2 197 1235 7T,
EWEEWKRTIAN 6%/ 4. A, TREIT S B A 47 Ml 3 22
A, T R AN o AR [ 2207 W, B R 2B 52 15 22
T3 B 6%, tHFFIEKF-254 10%.

2. AEBARBIFH TEREF RIR

AN TRERE P AR . AESEPN. PN, REEINEEHD, AR TAERK
FES B EFEH X AA — @ maEMTanE, WESARGERRIR
N, REOE] TRRISRS R RS TR AR e G, A ] TR 27 S 3 K 2 1]
AR 5 iR al . AR B8 TR S B AT i Rk -

=

s EH F]y
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Bascom Cameras B.V. A 2% 14 Ll 22 by fb B v, DA E S S B
Bascom iz &, T 2012 FHUEMAE EAE, FEM 55 18 B A1
ZEUNTE, BB, FA. B KRESEYEAAAEN
LS. FEWI AL = EE, EE. SRR YT
W= AREFEEK.

507 24 e 22 9 R, DA Satvision SE . BT 4
AR LT 2003 4R, F BRI EBUR I H 2B i 15050 H
MBI UE M2 AR RS . EEHER S, UK
SR MR PUAARITE A AR A 13 T

—FK P LIEA N Z IO E PR R A R, 1937 SEAIE T E AR,
ERME ZIT TR RGN, BREERE AT IC
FHIGEH R AL . 1ZAF 1996 FFFaHE NI
BERGUH, DIEE MM Urmet 878 . B9EMZE & RGN 3R
KA BN, EHIL, BB, ZA TR, =P8, LLEs),
EELEEK,

WAy R, ot 1995 45, DLEE M NOVUS
BE . ZAFRWE BT AR, BRERRR: AHL, FIHEXE
D =5 B DA R HR R AR IR, 2 10 2 B KW T2 7 R 48 1) il i
P AL R 7

Conectis Sas J& #i #% %% (Rexel) 2] FJE/A 7], Rexel & 4Bk K
PR AR 4, T 1967 FERISL VAR, fEAER 27 AMEZE
A B EE R 55 1,900 4, JiE B 25,000 44 . Conectis o7 T 1992 4,
L TINF I ENNGE REMERER R @ ITE, L Gigamedia
HE S 8 2B i, B A T RO R 46 [ 5K

ZA AR S S A R, AL T 1865 4F, X
ELERFEH, fE2EREE 90 MEREA A, i) 2020
TEAT W AR AL 2000 SEEE S 943 fi7. 2012 SEFFHAIR A F & 1F,
P Legrand A1 Bticino PRI IEEH B 227 i, EEE NI AEE,
B, PP, fEE, EPEEEZK.

LG A= AR AL B AR & Al s, S RIS
U AR e Sk Az —, 7L 500 #HEAZ 45 178 £ . %A FSE)E
DL LG F1 LG Innotek i Bz & 22 7 7= i 2015 FF AR ER A 7 &1,
Hzpir= e T HEm AT %, FEEETINEE. REil
I

A FEIROLT 1965 47, SRS E AR, fE4ER 40 ZAEXK
FUHE X WA 738w AV A 05, 2= AL FE PA Bk BB =
FZBir= s, 2008 FIFMHIR A A A/E, LEE M E Monacor
B, FEMETAEE. . EE. BRI WRIE, S
AREE. mib PR mRL. SR SR E S

1 Bascom Cameras
B.V.
) 000 Torgovyiy
Dom Spytnik
3 Urmet Spa
4 AAT Holding
S.A.
5 Conectis Sas
6 Legrand Ltd
; LG Innotek Co.,
Ltd.
8 Monacor
International
9 HNH AR IR
A

ZAE AL T 1987 A, SRSV RIE R SBERAR (CT) @ik
J7 RN, S5 M 170 AN E R AL .

WA, A7 LRI ED 5N 17, 437. 40 JiJ6. 19, 367. 90 Jj
JG~ 31,021.61 Jiut, &5 FEMSSUNI LB 27 18. 26%. 23. 14%. 32. 98%,
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SR T,

Zitr, AT TR NN S AR 5 LR g K, X B RKF A
W55 Fa AR = A T IR AR, AAEAE DL 45 B R () e S 808 B
o AR B AT BB E KRR, Bl — & s S R H I 2
TP S % 5 o

() RITABEZPAHREREERAFZN, BxtRIT S
B MR AR R AR -

GEO % PRI, 2020 AERS I LB IN N .

1. BEEEFEASREREERAFZRM

(1) Swann EMVINFFSE Nl LSRRS5BS 0 0 “ I 1 6%
S Swann” BAHSCULI, £ Swann FHIHHIN S KIE 2020 AR FERE oR
Swann IS YL -G (ToT). FHL App T H FF & B Sk R AT LA S
BTG AE AT R S48 05284, 2020 4F b 2E4F, Swann 7E4ERTT A HOE
W NIEK 14, 37%, FEFTHTE 2020 4 F PR AR RIS K IS 3. 2020 4,
AT [A) Swann 8485 441K 40, 947. 58 Ji 6, #1k 2020 512 A X, Swann [7ETF
B4 %1N 5, 432. 20 TG,

(2) Lorex B KA OB 5, JET0CLR ML 3T 5 KR ) OB 7] KA
iR, 200 JIEERTLIbER MRS A A RFEAE. Lorex 1E N KR
P HIEEANF A Al RGPS RS — R R, T A ] P R A TR
WMRIFEER R, TS A RREE— 2 MBI &1E. 2020 4, 2] ) HAY
BT LR it P BN & FN 4,495.85 JiJt, B 2019 FEAEIZEE MK
113. 26%.

(3) BRAEZRAIH TR L) RIA T R 5 E T FERER San” s
Club XA 2020 fEESAEVMYL, AR A HLAE SN 1, 224.49 Jio0, XHEER
FHOBY 8RR T ERAFRA . BERFHRTERRE L K. PRI R
P 585 5] 5 N DX A v /RS () B Ul RSk SR AR AR B T T PR K I T 3
SER/ANCI PO R SR ey s VAT DA

(41 HAhEER P

WA RGeS A PR IR P, H RSB TIT TR Y, Hofth = 2
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PR IR A B

2+ 2020 S A BIR P N AE]

NFEH 2020 45 S, HiIESERAE, MNERERNSE. 5ER
A AR R

AT H 2019 4F 10 HIFUE 5 AF M, & 2020 45 3 H )56 BLHL R T
B o HONARIE AR P2 L2 RS IT B EGE 5 A
W RAE, AR SINIRIE BN . Bh)E, A F TR IESE A B R RV
RATBGERA LG ERR, HRARKEREWE RSP —AKEANT
RS TP SRR, LA S AT B 2 8] LAY A2 HR AR = e 0 AR L ZIAE Bk
IR R . A A FITERF AR T 26 s, ([FE%4e, Piea, .
R HR2TUES 7T ANMEEAR R L TANERKIWIR. B85, AFT 3 Ay
TR R, AREN IO CBE IR i i I 23 N AR A T A R At
O T A R

2020 47 3 H 20 H, #AAFTEL FHTF 15 A NSl “&aepi
S S5 s BRI R A 27 RATHENIFEE D R SUERAEHL (SDC). &
fE NVRSOO [ £ MUS S LA P 3= iy, TROE TIEN B Re 2B 1 /B i b, 4
T “2021 FEAERHESCHIAE R GRS BT AR, JF BAE 2025 EETIE
AT NO. 17 H AR

NFEET 2020 4 5 HAFURIAHE A FIESE, 5 B ) HAH S 0 2% el SRS
AN 28 i B AL, 2020 4545 &40 7,273.89 Jiot. AT SHENAFEIER
DAEK A% i 25 T [E A T 3 Ok 45 45 4, T [ A AT 3R R R SR T 4% ), Ak
HiBRTE T A F & EHUREG BE T

3. AH 2020 A SHEA . HERNL

SRz 2N ST E 11,2020 F- 52 E KA 94, 112.21 7 4, £ 2019
F¥K 10,324.07 77T, ¥4 12.32%; 2020 5K A4 4179 8,018.86 7 L, &K
2019 5 FF& 1,167.56 7 0., M 12.71%; FRIE2ERREE AT N E
BRERR AR 64 AV 7,392.92 F 4, %% 2019 £ F M 1,379.38 7 4, Ftke 15.72%
RAT NAEFBILUH - “BB0U7 KRR $&n T “BFPEPRRE 7.

(B) RAITARBHTLZLN. =REE. SRESE. IRAMEERERS
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BWy SARFE TR, EERTREBRAFRUAERRERNLE . EES
B SE:

On ) IR S i O R A SR AL A S S AR L SR 4% 7 i £ R T
MR RS S . DU RE M A5 . R IEAL AR ] . 2% 35 S5 e e (5 B4
DA R NN AN W G B 5 /A e B e e A K R S VA = [ S ) 2 5
T T BON e B BRI 2R o

SR, RITALE, P BR TEREWS BET 47y, HER
7 BRI E S O IE W HAMEAE BB XS, B2 S IR, K
T AAAEZIE DL -

OV RATARE 205G 5Hatr RBAES, HHNEETE
AR

ZRERAT NI =F M F TR, RAT NS BRI 55 6hs R4, K
T AAAEZIE DL -

L) XPRITAWFLESRA LG EREHHER. T8, FEARU
ERALENFERR RN ARBHFEERMULGRIFL, CEEERREX
AT NI B R OUBREE R AR AR

A, KITNIRER TR TATER PR P E B 2 51 BBk
AL RN G BRI, AT AAEAEZIF L .

() HAhBH B MEIERFFEEERIHIEL:

DR%E, RIT ANAFAEZE

25 LTIk, 20 W ERDIRIE SR 22 5 P GV ARUBE SR 2 AT RAT LT A% 1R )
B4 W, SEHRTAERE. BONENEN. 2020 FHERL. AT NE
TRER WSS PR A FHAT M, RAT NFFEREE RE I AL A FIZZAL

AFERBUHT BT BFSHEBEEEEST/ TN/ (=2 /3.
FEEEE ) Swann FFEE TR Lorex R FIFREB MG FERPZ 50
TIHMREINERBEIREE KRR TENFET, RITARELERINE
FEEARARNZN” AR A ABAT T H5E.

. HREAN. HRESTHIEREF XRAHRRL

B0 BRI, HRETHTET T T REERF:
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1 B TR 2019 SR8 5 SR LS RO B B2 P AT VTR, 1
SR NGERMRAE R, BAARURE P 2RO T

FFs B AR
1 Electus Distribution
2 Bascom Cameras B.V.
3 OO0 Torgovyiy Dom Spytnik
4 Kumi Electronic Components
5 New Glab Co.,Ltd
6 Components Specialties, Inc
7 Observint Technologies Inc
8 CCTV Core USA
9 MR D.I.Y. Trading SDN BHD
10 Tc Global Co.,Ltd
11 Nelly’S Security Llc
12 Backstreet Surveillance
13 PRt 5% B SRS R A TR A F
14 Cenova Camera Equipments Security Technologies
15 System Q Ltd
16 Lava Electronics Inc
17 Ivision
18 Hisham Mohammed Abdelsalam Yehia

ST BN, BRI AT K N R B A, HiE
% ' Hitron Systems Inc. Lookman Electroplast Inds. Lt [R5 2&E]E44EK
FUSAR BN, B A ST AL S5, R332 AT NVTRE K. Bk it
eI FR VIR PN G o b R T 3 K% N L4
78.07%, ViRILAEFEIIAETT . MMVTIR . FEIE VT RAH AT U5 1% 55 2 Mk 2.

BEXSRBEVIRIIZE T, WA THITHAT 7 A SR, Sk SR
AR P BB, MESEEE. TR, KRR, Mo, RERCHE TR
WA HIE . BEOETEEE, Bl LIRE T ONRIA B SE . HE

2+ HARSTHIT S ORI . RAT NERITIL [F0 i i N 2% P kAT 1 5k
WIS E, BT BRE VLA T R TR
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F NI - . BHUTRA NS HEBRA S
B BPAWR | VIRETE Huhk HRA RN RE RN E 20205 | 2019% | 2018 % | 2007 &
T2 E AL 4 %)
SV\{?”EP?%.{M/ i %Eﬁ (E%ﬁ%) Z: DA 5] 1 R 0] A2 1) R 1
Swann 2019.3.14 Wiz 8 B3 (12636 Clark | 1M CRAT A | Jason CFO S Swann” I
o Street, Santa Fe Springs Ji) . Jui CHi#k<> | Carrington .
CA 90670) THIT)
EYE KR
A
1 E;if 42.43% | 38.02% | 38.16% | 24.12%
RN K IR X . a4EM (RAEIES) X HAE AR S AN A
YRI5 I WL 058 r
ikt | 2019710 | T TEESTOSIRE g it | | U | s, s,
B SRR AR CRAT NI iy }_M; TS B UEAT T A
Je R
EEE (RAIES) | _
S| WX E X . > AL =R
kR | 2019320 | 1 %iﬁgg;@[@ Tl R AT | | AhR— ?ﬁgqﬂ
" ZEAR CRAT NI 23 DA 0] 1 R [0] 52 ) 7L 2
2 Hanwha B [E s 808 (6,pangyo-ro | #4EA (RAEIES) . “RTHPEHERRL 1) 0.36% | 11.80% | 16.41% | 26.27%
i s AN Y
Techwin 2019.8.28 319beon-gil ’ REAR (Ti&&zfi‘ Younggeu A FHREE
Bundang-gu,seongnam-si,g | Jii) . BRIl CRATA | nsong
Co,.Ltd. . p
yeonggi-do,13488,Korea) | fJifi)
Lorex i FhnERZe 2 | 5ol (RAIUES:) | Eric R (| 2 A i 4 6 ] 2 11 AL 3
3 | Lorex 2019.3.11 | T ff)E (250 Royal Crest | @EfE (AT A Miller 5 | EMSH | “eF% 7 Lorex” I 6.22% | 5.78% | 12.40% | 14.20%
Court, Markham, ON, Ji) . e CHARZ: | llan BEH™ | xmg
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L3R3S1.) T Gershon AE=SLibs
Jl:ll:l/:‘?.
. e s HEE (REIES . Z DL 1a) 1) R (9] 52 0] R 4
‘A’A";’:l'(‘im‘;e 2019.3.29 ﬁ;ﬁkﬁ%ﬁﬁéﬁ SO IR | B | M | T Worldwide | osew| ossw| 367w
ZRE AR CRAT NI Marketing” FAH><[E 5
L B A ESGE T
EEELIG (6541 | 8L (AR | P LRI OF
Harbor o ) . ‘ U7 £ Ui 7 T ML 6 P
_ Agoura HEMS CRAT A | Aamir HEZAN S8 o g o
Freight 2019315 rd,Calabasas,California,us | Jifi) . Jtil CHifr<s | Ghaffar K25 23 @ﬁgﬁnkﬂﬁéﬁ); 2. 46 291% 3.80% o-91%
Tools A ST MG SR, Bt
Bl EAFBUR . TERIK
%
i\ T 2016 %E-2018 %%
i R TN (RAEES) | JAXF A o A B 2 T A
3R Global (Rm,1408&1409,286,Beo | Z=+£fH (Hikeit _ WAMHE | PR EECE . SRR
CO.LTD 2019.3.20 tkkat-ro,Geumcheon-gu,Se | i) « ZEMSR CRAT Justin Yeo L B S EEAE S DL 1Bk 235k 257% | 274% )  161%
oul) NAITD Bt 4 5 I K 7 =0
TEREER R
Bascom o XU% (%iiﬂf#? . o %f@ﬁ%ﬁ%jfﬁ%@ﬁﬂ
cameras 2019.2.26 mé%ﬁéﬁﬁﬁi.(Zoomst.ede AT (ifﬂ?&%ir Sebastiaan | Szprfa b ﬁﬁnﬁ@ﬁﬁéﬁiléﬁfﬂj 3. 700 2 62% 173% 0.96%
B\ 25, 3431 HK Nieuwegein) | Jifi) . BRIl CRAT A | Dekker A 2016 4-2018 A5 A

(G0iD)

Ry BIATERIOR R
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BAAEAN (Via

X< (RAEUESR) -

Bk 7 2016 4E-2018 4E%
JA X A o 8 2 RN
PSR, S EE G
J2E R 22 RN i R AT

8 | UrmetSpa | 2019.2.27 | Bologna,1881C 10154 FHAE (iﬁ ﬁ%ir P'em_) FEmAE | L. U ICORIC R 1.72% | 1.63% | 156% | 1.29%
. i+ BREl CRAT A | Dentis X k S
Torino Italy) EINiD) BRI A AR
U AR A A
SEREW. IR IE AL
RN
s BYE (RAEES Xﬁﬁ%i*%ﬂﬁ?ﬂﬁﬁ
Rifatron 5 [ B /- T (98, Huam-ro, SRR (] Ji Hyo E:Eﬁiﬁg %ﬁ%@%iﬁ? T
9 Co. Ltd 2019.3.20 | Jung-gu, SEOUL Seoul W) . A% (R | ang HEZE | RS %;‘%ﬁ%ﬂ‘ @5} 2. 02% 1.50% 1.32% | 0.63%
’ 04637,South Korea) I TetEOL. ToRERR RIEAT
T HiA
BN T 2017 4£-2018 E %%
e Bl (RAEES) FU IR R L
Great Wall KRR (U230 | o on ot Mgt | AL 2018 fA
10 Security Inc 2019.3.12 | Santa Anita Ave.South El P TN Henry Li | CEO Ef%ﬁ%ﬂ#%ﬁﬁiﬁ‘l‘g, 3? 0.77% | 1.08% | 0.96% | 0.63%
Monte, CA91733) SHIT) Xf HAE R, IR
SRR 1B L
ToRERK RIAT T A
Kumi 1 PR i MR T E%U\TiOIG‘ZZHOﬂl? E%
Electronic (Rm.307,7-dong,302-7,3 UEZR) « R (| Ick-Seok | ., )ixj%?i%f%mﬁ%%wb 0 0
11 Component 2019.3.19 | gongdan o L A | Kim ISy atil PR AEOREEEL | 0.85% | 1.18% | 0.76% | 1.10%

S

1-ro,Gumi-si,Gyeongsangb
uk—do)

CRAT NI

MU i A7 i, X
PR TR 4

1-2-59




FRAW. BHSUER. T
KRR RBEAT T HA

X< (RAEUESR) -

BN T 2016 45-2018 £
J A 24 B 2 R AN

Y3K . . . PSR SR B
12 | (Europe) | 2019.2.25 | F[E{E317 (NN18 8AG) SR (iﬁ ﬁ%ir Roy EEAS B S AR G, IEXT 0.13% | 037% | 051% | 0.34%
. Ji) . FRIL CRATA | Woodman | A e "
Limited EVTITD) HaEmA. THE,.
SRR IR
TREERRIAT T A
PR T 2017 4-2018 4%
JASGH A A A 2 B AR
o o X (RIS | FE R, SCH AR T
Top Italia E‘jﬁu*'ﬁﬁ%;ﬂ 3ot R (ke Alessia . B AL i AT
13 SRL 2019.2.28 4;;/;3203:;::1;:?;&1, WD . YL CRATA | Neri 22 P B R FCR A 0. 61% 0.88% 0.59% 0.73%
D PEAFTHACE I iR
iR NI EE: L 8
KRB RMAT T HiN
Wik T 2017 4E-2018 4E %
FASNH A e 284 A 2 T B AR
X4 (RAEIES) . PE IR 2017 EOR
AAT PSR (ASLPUIBWSKR | o g it | Magda | AreE] | 2018 AR RBEBLIL
14 IZ-|§.IS'|ng sp. | 2019.3.4 E;Zif)m Warsaw, W) . BRYL (B4 A | Stanek am [ 0.47% | 050% | 0.75% | 0.68%

I

AL TR AHA
Wl RHETIEOL. TEORHK
RAHEAT T HIA
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Bl (RAEESR) <

Bolide FEEIEAZHLTT(468 S.San | 1) L U N AR TR
15 | Technology | 2019.3.13 | Dimas Ave.San ﬁ/fﬁ% jéﬁii;f; 2 David Liu iﬁﬂlﬁ%ﬂ gEE . BB - 0.00% 0.44% 0.23%
Group, Inc. Dimas,CA.91773) ST TERERR RIAT TN
Bl T 2017 £E-2018 4E%
JAON A B 4 A e BB AR
HRE YN T (26, M (RAEUES) | AR 2018 SR
LG Innotek Hanamsandan ZEREE (RSt Dae - ZEREBA S L B A B,
16 Co., Ltd. 2019.3.21 5beon-ro,Gwangsan-gu,Gw | Jifi) . =148 CRAT | KyunPark AT R ERA, TR T OS] 070% 04
angju,62229,Korea) YN F. S BT
Bl TERBER RIAT T
N
| FRITE T (Rm.1208212 | #0R. RAFIT (R RESCHI B L T
17 Pinetron 2019.3.19 Gasan digital LE#? . FHEAE (EFf Choi, CEO VLRI S b _ ] 0.63%
Co.,Ltd. 1-ro,Geumcheon-gu,Seoul | k=11l . 224X Byung-bong I T T i
Korea) CRAT NI
NEETeRrdUTRT - U TR E (RIS | XA, IR
18 | % GEYD | 2010725 gﬂii;%ﬁgﬁﬁﬁF W RIS | KB | M | SRR, RECRRR. | 0.40%| 055%| 038%| 0.8%
HIR A 2R CRAT NI TR R AT T HA
. . - N " . SRR IR
= : TSI R T WA
PRilg % A 5 BRI T A U X A T 29 5 O(RAEIES) . P X HAERAL PR
20 | RSB | 2020.9.15 | Sl Joik A2 X 25 B | SRET CHEREHITD | | #)\E 2l ZiS A BT 0.17% |  0.40% - -
HIR AT 101 ZE45 )L CRAT NI e ToRERK RIAT TN
HEBA SHaT 72.71% | 72.39% | 84.06% | 84.65%

1-2-61




3+ HIRTHIMXS Fak el — % P kAT 7 Okps,  pRAES B RAT N
WS SHRRRE, BARRIER ) W40 T

ZBE | EERES
FF5 B 2019 4EJE - -
1 Electus Distribution 2,813.80 | & R
2 Bascom Cameras B.V. 2,191.87 | & &
3 000 Torgovyiy Dom Spytnik 1,497.48 | & &
4 Kumi Electronic Components 992.44 = &
5 New Glab Co.,Ltd 930.94 3
6 Components Specialties, Inc 74735 | &
7 Observint Technologies Inc 651.12 | & &
8 CCTV Core USA 635.39 | s &
9 MR D.1.Y. Trading SDN BHD 543.83 =5 -
10 Hitron Systems Inc 533.80 | A& =
11 Tc Global Co.,Ltd 481.60 | & &
12 Nelly’S Security Llc 370.60 = &
13 Backstreet Surveillance 353.04 | A& &
14 Bt 5% ) R R R AT BR A # 336.84 | & &
15 Cenova Carrjre;:higlljgzri:nts Security 33232 B B
16 System Q Ltd 320.39 5 -
17 Lookman Electroplast Inds.Ltd 284.65 3 -
18 Lava Electronics Inc 26048 | R =
19 Ivision 246.62 | A &
20 Hisham Mohammed Abdelsalam Yehia 202.52 = &
&1t 14,727.08
IR BRSBTS T O R E 100.00%
R B R A A ARG S A 85.88%

ERE R R CRl R, Bl pR LEBIIA 85. 88%,  H.IRI bR G AIARAT
X ER 2 PRI B R % 7 5 84T AL S5 AR X AN K, 20 7 BE 45 [m] e
BRBUR. AT NCIEE il rEE AT 1 2 AR, RS T A% S R
WK FIXPRERE S, Bk HImT AR, SR EHE SR,
L ORBTE o, Mg C T RIS BE S, Bl BRI A
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FL, e
4. BRI ER AT NS ERE P IIEE SR, ITHR. RO, KT
% MERCHE T HREGE . WGKICRSE, Bl LR NI S, T
5. Wk THIMRILE &y 1 fif o 5C B7 B BEHR R, R S (RIS 4287 i

LR DL
6. BRI AAT NS E  OBR N AT VIR, TIERAT N 54N
ZAGIRER(RIEPR EYSY

Ty HIERS TV RO 55 B 55 AH DR N R, 7 Bl 250 WSO D PR ol 2 S
TR A A B AE BRI B 1 1 SO I A 5 B 4

8. IR THIME B R AT NSO I 5 [R5 50 S AH SERAT KB, JFILIE
EMEWERMAREH, ARG ESE .

S8, PRSIITAAN:

Ly RAT AR 1) 2019 AR45 85 A U3 B AT — 1% 7 24 0K T & [ R i X
HAEE S HESHL HEr A, ISR S, #Ef, 2019 F4HE
AR R R 5 SE BRI AR R, B A R

2« RAFT ANBLEZM Torgovyiy Dom Spytnik /5 FIZIE . HoAbAS ATk 12
90 RMIERESE, #Eff, EHAMPK T HME 7 WREEE ST KITA
ANAEAE TR A7 PSRRI B A5 T

3y RAT NFFER4E Bt I AAFAE B RAFIAZ A
B 6 KXTXEERHEE

REHARITANEEOHE S LA 63.37%. 61.10%, 43.11%. 2018
£ 9 A#1 2019 £ 8 B, 1T ARUinRGH A0 /7 i 8 £ AR M FE 45 4% 35 E hn4E <
fi. 20194 10 B, XEFEZHNES, 1§ 28 RPEXLMEMA “SEFFHBFR”,
BIXERGMIEETR, 28 REAHPEFGRAM. XERHE. BAM
%, A, AR, KERHE. BNXTHMSZEATIESE. ARASR
REEMIE . BEITA:

(1) WERITAEEERMEXRB AR, MEHRE. EXHERN
8. BREANETR &L, FoHTHEERBINECH BB HERNE LT )
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R, MBTEHER. ERNXRTHER, SWEENEXREETIMNRITAN
FEEERNENEXRTHIN;

(2) EREHRMEEZFPHEFITRER. EEENESTHHEL
TA 2020 EMEETIHRHEVARESHE TR, RITLAR 2019 F£HEE
ETiaNHEEIER SR ITARBHEERAESR:

(3) P EBETARRREFEHEETIN “LHERFR” IR
e, EHFE BREERETIWNRITANBESERNENERTHEW, FHit
TEXRERTR.

BREA. RITARF. ERIITIMXERRRABER.

[ 5 -

—. WERAT ANBEEIAESRB R BART= 5 IAERLER . INAESCBE R4k i
. BRSBTS, FHAHHER=MBIEREE R B WA R HLES)
Bl MERBER. BARZRHER, SHITEEMEXBRETESNKIT AR
R 2B R 18 BE R AR ;

(=) RAT AL EMAERBL R EART= 5. INAEBLER . INAE SRR LR A 1]
W RNEB K &t

23 F] P IS S AT INAE IS ) 2 T

7= i T I8 IAE T B2 DNAE B 18] B2 I AE A 28

2018 5 9 H 25 HZnfiE 10%;

2019 4 5 H 10 HiiZ L% 25%;

JR5E 2019 4F 10 A 15 H_EH % 30%, AT, 4ify
25%

20199 H 1 H, 15%;

202042 H 14 H, 7.5%

B ERARH, AT B AL E 2018 4F 9 H 25 HEM AR CHE, Wif B e
2019 42 9 A 1 HEBIMERBL. R4ES5 FER IV, XEHEMIERH,
PR RN R gD, 5% AT B B ADIE G, H 4% S AR A A SR AR AL
GAIE G, T EEEME RN, A PR ER ShER  “RTImRARHL” g
o, BRI 2018 42 9 H 25 HERINAE L, H b0 A4 5 [ I A0 S 1 7
I RSN S 80 % o5 b

LB SN 2,000 1237t

i B SRAZ ML 3,000 {237t

Bfr: JiTt

TiH 2018 4 2019 4¢

1-2-64




BANAESABLR i B INAEZ H I
Ty 14,836.39 22,707.80
A E S B 15.54% 27.13%

() AR MABINAE RSB S A S WA B EE RSB L. Mg RSB
B EZZIFI

1. WAZRFEN

H 2018 I AR INAE AL 2019 FFER , 24 7 1 S5 31 ™ b S AN NAERE 7 i B
A H Mg is B RE M E TR, AF O EEEEAES 2018 4/
2019 FFARFNIFHLUTT «

B, it
2019 4E#; 2018 4F
BiH 2019 4E 2018 4E
Y
H 25 T B S 36,088.39 22,247.34 58,335.73
HARBR] = & 440 11,833.94 20,647.99 32,481.93

M AT R, 2 w) 2 S U B8 2019 AR5 2018 4RI /D [ 22, 247. 34
JIT6, YR ERAREFIF M (393 500 S35 3R S LT A el A s 267 D
N, FEJFEREZ: (D IR EAICER . &P E i i & m i i b
T, HI5 7 HAEM RS, SBUREBUNRE, A F A CER AL E 1 02
Bl =M (2) FER I Z —EREIERL RS AL AT R K R 2L AR
SO, RERIE 7 T T B YR B, R AR R A R AT R 2R
JER M OEETY . hTEERPHEEM T A =R &K, LA
S At AR — R EA W, T IERB IS E I R, T AR
XA T AR (3) AR Lorex 245 B 7 K AR A7 A 0 ik s 1
S, Lorex 54 R 4kSEAE L MM i FARFFRRE A 1F, JET0L At il 5
) LB F KA AR 7%, WIS 350 FX A 5 & 800A A TR

P RAIX 73, ] 2 S E RSN R EL AR S LT -

Bfr: JIn
2019 4ERF 2018 4EBF
R0 ~
'O 225 SN
[E 5l = gL 6,852.21 67.45% 4,092.14
GIE RSN WX 2% i Bt (AL 6,166.61 27.70% 4,828.93
i k=azn 13,018.82 45.93% 8,921.07
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[y 7 B B SR AZ AL 5,761.47 183.93% 2,029.21

JEuFAGHL | WL S R A SRR AL 2,966.32 63.17% 1,817.90
JadETt 8,727.79 126.87% 3,847.12

[ A e v 3,683.26 -86.91% 28,128.03

B W 2% e il B 1,557.20 -83.24% 9,293.36
EEE 5,240.47 -86.00% |  37,421.39

HoAt 9,101.31 11.73% 8,146.16

&t 36,088.39 -38.14% | 58,335.73

B ERATAL INAERBUG, AW 25 E NG R AR, 2
&R HBURF 2019 5 9 A AN AT S S A UINAE ISR, H 72X 2287 i ORI
H I  PAATIAR BALR TR O, R Or S AR S B LR TR k. R R
i B S IAESS BB I A, s 1 22 SSRGS, TR A AT 56 [ (7 il R I
R, R RE BT R B Dy BRI Rl £5 B LA i B SR AR L, 2019 48
AR KR N B, A B AR LA A S s LA A5 kiR R

2 MR R BIMESRBLE %2R S B oL BRRZRZN I

R b A5 S DN GBS 22 717 ks B AR I B AR -

@2019 £ 9 HZHr, SCEPOS 2 7] A sm i B s R, a4k n
TERLAR N, FEARF A P&, 2019 4 9 MR, S&EFFHIEN A )5 k4
B S IIAESSRL, o AR, AR IR S5 80 % 7 - HINaER s, 4
e R 7 ol ) B I BT X FE 10% A - 2020 4 1 H, AR JT 4R IE I Eg N T
BT, 175 [ i e et 20 5 A AT R B 20 X8 i A B AT 20T

@b R A BE— DN, AR S e LU i & dm i i b
W, RETHNILRS, TmFEREL. B2 mis B IEBUE 85 KR T
H, HEAHEE, IERBON E AP R, BEMAEE = ik, &
AR LA T o

(1) BB

A BB AL 2018 52 9 H 25 FIESINAESSAL, INAESSRLE 2 =] H 2 3¢ [ K T

i B SRS RS I DL . BRI RSO T

BA: o/ B

LR 2018 4¢ 10-12 H 2018 4£ 1-9 A

S

BR) | il | BAR | Miksh | BARE | #E0MK | BRI
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FEFR

200 /i 93.38 | 18.40% | 5.97% 10.30 88.12 |  8.10%
Rl | 400 5 111.32 | 18.07% | 2.85% -6.74 | 10824 | 24.81%
WBHL | 500 15 107.77 | 18.95% | -20.58% 581 | 13570 | 13.14%
800 Ji 175.95 | 18.32% | -9.80% -8.60 | 195.06 | 26.92%
200 /3 22759 | 23.80% | -23.43% -6.44 | 297.22 | 30.24%

=T
sip |50 205.13 | 22.72% | -32.84% | -10.66 | 305.45| 33.38%
800 Ji 302.90 | 20.99% | -26.54% -8.99 | 41236 | 29.98%

M ERFTEL, 2 AR FEBER RGN L™ SN ks AR 2 %A TR EAR 5, B
AESCBIRZ AL, ARSI JE R o Bl

2018 4 10 A-12 H, 200 4R R =G G fEs = Lo, £
FEZ: 1 A-9 A, ZRHF=SEEHN 573.66 Jit, EREREERIE &N
64. 28%, AT CREFEEASEHT YRR P A, A R4S TR R )
BOR, AHRLRAR T BHFZAKT, 10 H-12 5, ZRI-MEEHA 1, 281.90 /5
TG, BPBERINZE, SAERRLERIA & EA 7. 12%, AHRLPE 5 AR SRR A

2018 4F 10-12 A, 400 G EFHmERGHNE LT, BRI TR, £
JRRE: EFEZ RN EERELS Lorex, AMHER M5 R KA1,
EZ7= i BT F R B BS PRSS AR R AR R, BRI BN G B BT, B TR 8
RO, B EFHIEBEAXS N, T BRI A BT R R

2018 4F 1 H-9 H, 500 J3 71 800 J3 443 Al =i St AR L™ i 5 45 < 0 0 Jil)
N 44. 35 J5I0H1 54. 29 Ji 76, KIE/NT 10 H-12 H84E%i 1, 041. 45 5 75.356. 73
Ji76, MR B 20 A B AR

2018 4 10 A-12 H, 200 G EM L =G G MR = T, £
JRRE: 1 -9 H, &7 EHN 1, 974. 32 J578, Lorex KW 5N 92. 21%,
Lorex KM/ fh 4l 73 845 5 HoAth % AR, A AR B HE IR 0 2k
dts PO AR B AR AR B 10 H-12 F, @ s i AN 895. 96 3T,
Lorex SR d7 L6 79. 68%, TERI 5 LG T REMITEGL T, 7= i PS50 ks F B A1 2
HIL TR

2018 4 10 H-12 H, 500 /31 800 54 =M 4 =il s G M A BRI 2 T
B, FEJERZ: 1 H-9 0, R 0E P BEBCONEL AR R
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AK, 10 H-12 A Swann KME3E A0 7 x5 H R EEHF], BT Swann BRZ KA
T HARE T, MWHAR T 7= f BRI R K
(2) JEumfERFBNL =R

Ja A% 2019 4 9 A 1 HEMAE 15%FF. IAERFi)E, AaHO0EE
Bl ) )5 B S AR ML= S AN RS . BRI R AR B IF W
BA: /G
o 2019 4E 9-12 2019 4F 1-8
I I T § FHIEZ T
R (BR) | gyasmis | BRIZR | s | HEME | BRER
FED R
B 200 73 372.60 | 39.87% | 30.21% 16.89% 286.15 | 22.98%
iEx1% | 400 73 402.76 | 46.74% | -24.71% 16.76% 534.93 | 29.98%
#l 800 /i 465.11 | 39.31% 3.77% 12.19% 44821 | 27.12%
ML | 200 75 302.75 | 41.30% | -0.0033% -4.01% 302.76 | 45.31%
M=
ﬁm 800 /i 808.28 | 44.89% 17.57% 7.17% 687.46 | 37.72%

DRI D s i 2 i i 58 S AR ML D AL RSET 73, 5 P A 5 [ g O B DR I AN Bt H
e, ARG S R A AR A R A, DRI L 30 0 B T 28 i AEE A S AR AL

ARADL I AL SR A )

on ) S A Ja s B i B B R R AL 1 Dl A

T
BA: L/ 8
) . 2019 4 9-12 A 2019 4£ 1-8 A
7= 2R _, | BRIERAE
(BE) | g4t | BRR | #igsh | _ HEMKE | BRIE
BT R
B 200 77 522.69 | 29.83% 419% | 14.68% | 501.69 | 15.15%
H;T;ﬁ 400 i 729.09 | 34.05% | -0.10% | 11.20% | 729.85 | 22.85%
800 73 669.53 | 28.24% | -3.23% | 10.05% | 691.86 | 18.19%
s ey | 200 73 478.07 | 29.20% 0.03% | -1.38% | 477.93| 30.58%
FBAHL | 800 75 873.59 | 42.33% | -571% | 12.62% 926.47 | 29.71%
B _E R AT AN, 5 b 5 SAR AL i B A RN B R R AR B oA DRI S B 32 2145
KAFN T
2019 4 9-12 H, 200 Ji& 2 Rl EE G- A BRI 22 Bk,
M BT EEER: 1-8 A4y, ZASE R EE DA N GEE 4 B, 8 BTN

E, 9-12 Ay, ZEYF 16 8. 32 BB T 50%, BT 16 8%, 32
B PE B AR 4 B, 8 B A,

1-2-68

Rt 9-12 AHEMHE L. EBRZE LT




FER: 1-8 Ay, ZRHIF=MEELL Swann RIEHNE, HEHHN 77.08%; 2019
B9 AFFAE, H I SEE S s AR LIS IR SR, AR 23 2 R o e v 7 ot PR 2%
ik L, RE TN, T RZELE, AR Swann SRIERRUER
G N F%, ML 1-8 A, Swann 4548 (5 LLFE A 21. 70%. BT Swann SRIERIRUEEK
BRI ACPAIR A, FERI LB RIE N BRSO N, BRI AR T

2019 4 9 A-12 A, 400 JJR &R EHEREIHE TR, BRZFE BT M
PR %7 1-8 B DI N BT 8 B 16 B oA,
9-12 H I & Th WA N\ JE T 4 7= W 8 & LIl 50%, B1T 4 B 7= S A A
8 M. 16 e/~ mhAUIK, KL 9-12 A8 S MM T, BRE B EEERR: #%
P 1-8 I BOAH B AT R P N 2R B) Swann, $548 (5 EL& 1108 84. 61%, 9-12
HAHMES T Global Co., Ltd, X RIGAE A M % F1 AR 22 B
Swann, %% HENERE R, B 9-12 JEHE LT,

2019 9 H-12 J, 800 B [FlHhmiE sGNNI AER Y BT, ik
EKIREAK . MR LT R R RS 1-8 AL 9-12 H#EIL
RLAHG N3 8 = oA, H 9-12 F A 16 = il 8 5t 1-8 Al A
ke BRI LRI EBEFEZ: ZRA T 1-8 H A EHEA AT R 2 5 2 AR
72 B} Swann, 448 & LA IR 42. 22%. 37. 25%, 9-12 A4S EHEL BT PIf7 4 Swann.
3R Global Co.,Ltd., #4848 52.23%. 28.07%. HT Swann FIRhfEZE
FERW UK, BRI AKFAXT AR, 3R Global Co., Ltd. BFIZAAE
9-12 H A& S M AR A S BRI 2K P AR BTt

2019 9 H-12 H, 200 JTB ML mif GRS AER 2 ARG EU)N, 5
AARFF R . ARSI 1-8 AR 9-12 AAERF~HIBLL 4 B AT, Mg
Brag. BRHETERER: 1-8 HM 9-12 H, LR MEERBIAE 5 Y
B, BT 1-8 HULRFI A a o iR EEE T, 9-12 A5 w2, A
[F4H 5 iR BRI R, M 1-8 H, #ERFIERR 41, 40% FEE
31.07%, T3 9-12 AL RF™MEFZFE T,

2019 9 H-12 H, 800 JJEFEML =& FBHMNE L, BRI EF. 0
W BT EZERRGE: AHE 1 H-8 A, AREABE R 32 B, 64 B i it
ETF, 32 B 64 B ERAN E SE 9-12 F RSP S ks L kiR R R k. B
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R ETHER: 20194 1-8 H , BERFIF i 55— K% /7 4 Swann, 458 15 HE A 50. 85%,
BE R H17= 0 9-12 A B EHEG BT B 78 Great Wall Security Inc. <3R Global Co.,
Ltd. , 848 5205008 33. 96%. 30. 15%. Great Wall Security Inc.. 3R Global
Co., Ltd. BFIFAXF Swann 55, 9-12 F 49 E LM AR S EE R AT HI N
Tt

(3) ER™m

T AEXT B e 7= i OGRS, B PSRRI A, SO X 7 B %67 5
FHEIMERBLIR ). 40, #8507 7 T AR B0 INAE R B BOR I B A%, Pk
LEBIAE, AR R AT 56 B K 7 R I ZE ), H SR B2 By AR
A s G LA 5 o A S B, 2019 AFERMAE CRIE N B ERn
MEXRBERTIS, AR H O 2R E R SN BRIRBEEG T, AL
HAR A pr A bte, Bk oian T

Hifr. Jgu/E
. 2019 4 2018 4E

7= 2R | BRRA
(B | i | BRIE | Midss) | R | BRI%

BIED R
Fshas | 200 7 663.42 | 20.87% | -13.00% 3.86 | 76255| 17.01%
=3 800 73 1,490.66 | 25.44% | -7.48% 1.92 | 1,611.19 | 23.52%
sk | 200 Ji 1,315.03 | 32.06% 4.72% 1156 | 1,255.78 | 20.50%
=3 800 73 224599 | 28.19% | -23.26% 3.64 | 292680 | 24.55%

M ELATHL AR FEMRRIES ™ M B R S Gk, JER5
A 52 IMAE A R RE M 6

2019 4, [FHhEEER s TREMEME LT, FEERZ: D %
JEORPRE T2 0 R S T 37 R A A T BB, () e V7 7 i 0~ 40 BT
ARFEMBGH N 2) FEEREZ S Swann, FHEREL Lorex FKIER > 7
LRI ARG, BT FIRE P BRI AT AN AN &, LERIE RN B
THOLT, PPN FREMERIZE L. BhAk, 800 Ji5 3 Rl iG B2
i FA I R T S P S B ER gD, TR AR RS T R R R 2 —

2019 fEJEZ, 200 JJIE R ML miE BRI MER R ETF, FEFEREDE .
PIIAESCBLRE R, Swann FIEEHEZR RIS 2 P I 87 iR IB S5 K, BRI E IR
Vi R R g B R N T i PR AR LR o A AR ML S AH G RO AT, 2 Swann F5;
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HRBETHRIBEHH 5,045.32 Ik 2 4. 04 J370, KW HEEH 84. 53%[#F 2
0.66%. HT k% SRIE I i B ZAS AN iy, FER IR T R 155 100
T, PR A ERE T

2019 fEJE, 800 JIEHE ML miE BR it %, BRI B, FEEH
Ko —J5TH, PUNAESCRLAIEEM, Swann A Lorex 2545 P 487 MR S50,
SR ) 2 2 R VR Ry B R D T it B AT LA i it B 8 SRAR ML S AR DG R LA, 33
Swann Fl Lorex &1t RIAEHH 2,034. 56 JIJCI4%E 568.60 J50, KM ELH
82. 14%F& % 59. 85%, T k7 J1 R )7 b B AR AN, FER ISR
TE RSN, P IERE BT 05, AR R RS A
BB S 6 s/ T 1<) Yl e ST s N

(=) EEIMERBR BN KT ANFFELE B/ 1E RERAFE R

1. ATEHEHLHE T 6 EA RIS

B35 g BEEE I LK, A FIARBCR G RIS, H TSI 5 it AR AR 22
A

B, RO HCE I AR AN T 58 87 2 R A, A W] T IR LRI AN JR e,
TEZR EHE TR ) LA -G BERUEERT (] S InAE 1) 6B, AR 28 E 7 A R AR =Rk
SERLSE A FPREAR I 55 51 5 W A R B e R Y 11 35 [ T 34 17 AR R LA
BEANAE R OCH o A28 B LT SR A m A AR P 2L i LT 54, s R AT
RS, RZOEd RGN IS T A RIS, DLE BB INAE SR

PR, AFGGINRI RN, AW %04 ), R0
(RIS, RN 5 [ 25 7 B (R F 3R B, 58 B INAE (R DGR g N7 7= it B
TR AR R 2, SRR EM IR R, S &R w4 &

BJ5 s N E ARSI B A R IR, R 3 1 LAAR X 3 e
FR, ORAERE RV, T O B S B I AR o

2+ REIMERBIALX RAT ARIRREELE B8 1 1E CE KA

B 2018 FFFLAMAERB R & IR, AFEENE, @oPR NN &5
PR B AR AR SZ B I, A FDESR 32 B E K S R .

b T R R M A 7 it 1) S A [, 5 [ vl et o R A0 4 7 v R
PIAEAE— B WM, D582 7 e LAY S AR 76 4 Al 1 S 4 468
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TR R SE SR 5 BRI R i T A A AL RO B, 2020 4E 1 H,
KRB E I B R, S5 EEBAT 3 B X e B 7 e A S R A 7K
W, SEBUINAE SR B o B AR

gi LRTIR, SEEINAE SRR ST A T A E N SUE R T — T, (HARX A
[RIRFEE 2278 e 7038 i EE AN RIS, A R IR St 1 A B 2800 SR 5 it o

=, BEREHENEEEFMEFITRER. BEYHESNIHEBR
T 2020 EXEEHHHHBEBART SR T, FTLAT 2019 FEX
EHMHEERIBRS RIT ARBHFEBRKER;

(—) 2020 EXNEETHHHEBARE SRS TE

ARG NIk E R E BT G002 F] 2020 4 &£ F IR &80
N 33,177.19 Ji7t, B LR T 8.07%. I SEE M FT -+ K% T BB an R

35 E P AR HELH (F 1)
1 SWANN COMMUNICATIONS PTY LTD 17,753.13
2 LOREX TEGHNOLOGY INC. 5,674.92
3 HARBOR FREIGHT TOOLS USA, INC. 3, 754. 66
4 3R Global Co.,Ltd. 983. 14
5 Great Wall Security Inc 703.17
6 BACKSTREET SURVEILLANCE 622.15
7 CCTV CORE USA 644.56
8 COMPONENTS SPECIALTIES INC. 541.57
9 DSS-CCTV INC 488. 90
10 LAVA ELECTRONICS INC. 384. 14

&t 31, 550. 34
LEE P Lo BB 95. 10%

2020 4 H R EWON PR ZR R Dy: 1. 32 E il R g, 2~
a T L e, HAR A TR TR, il AR R g & Ypitis ik 2 18w
W2 T Y, BRI 3 A A E NS RETIR, A R A A Mg
WEIEH; 2. BRISCHE B B, #R 73 [ 4% 73T . AR IR S A AT
DR, FBUOMEBA BN 3. ZUMIE E AR E . PR EA T
TAE L HK RN, SERPEE MR L) RIABI WU . [N, #hHeZRp)
FEFEBARbR TR BE 5 R T4 EEIRIER Sam” s Club iARR 2020 SR B
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W, H Sam” s Club (A EIRIE Y Swann A Lorex 25 R4 ML AMV U, fE3 2020
SFLERE T AR HE T, BEH0N 9,409. 32 Fit.

2020 4, RAT AR ETIZE MO BETN 33,177.19 Ji76, #BiE 2020
F12 H 31 H, RITAHOEENSHIETITREHN 6,179.12 Jit. P4
PE 7 EVES | SR IBCT AR O (RS S S HARES ST BN R, A7 AR
T S, ZEN D RES A S SRR — RIS A FARAE
N3 e T B4R

LM IA] 2020 45 4 H 22 H, RER SRR AE LA 15 26 4 2,000 12
& TCINAE SRR B b 385 B 00 107 SRR S ABAT A, HEBRINALE A RO A 24 3t [a)
2018 4F 9 I 24 H % 2020 F 8 H 7 H. MRIEZE 26 HLHRR™ iid#, 8525803010
G B P DU AR P i, AR 4/8/16 BEICEEELSEEARAL DVR AT
TEH] 4/8 BRECHRLTE NVR B3, XN AR 2. 2R A 2020 4F 8 H 6
H, XERSNEDASAAT 2,000 123550 IAE B IEKHERR A RO &
B, E A R e HERR A ORI K & 2020 4 12 A 31 H. ARAEHERRIE H#, 8525803010
Guhi N 4/8/16 BRECEERLFEHUZHL DVR B4R FUPAEK 2 2020 4F 12
A 31 Ho FEMH T, ARAHIG SAEHRR IR A 2252 S aE B e

2020 4%, A w1 Swann 43 A A5E R H O SE BB -

Rty HEEH i =14
1 888.96 5.01%
2 2.70 0. 02%
3 817.63 4. 61%
4 1,867.50 10. 52%
5 2,697.13 15. 19%
6 925.98 5.22%
7 1,419. 21 7.99%
8 1,260. 52 7.10%
9 1,719.74 9. 69%
10 1,127. 21 6. 35%
121 2,161.80 12.18%
12 2,864.74 16. 14%

&1t 17,753.13 100. 00%
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Zi BRIk, 2020 X SE E M B S A 2 L E R AF AL

(2D FfTAT 2019 SEERETHRHEERSFE R

2o bRl [FAT b2 = [F) D9 A B DT 3 A U, e )7 3l A /N R 1 32 22
DI, FEEAE T BRI JESEMEEIIX . RN e 1 B4 65 S 7,
AR DI [ Sl 240 45 25 TR T A AR R DL 3L 2018-2019 4R BT AMA IR
Sy 5. 63 427G 5. 84 44T, RAMRLRFERE .

ety 2019 SFEE R G Pidk: BRI HRR R, 5ERER P E
SL Y R RAASA (Y RAS 7 AL, REE BRI L PEAE AR A U AR
ARG AN, HEEESEERE” o ORI 2 = S TRl 4%
IEFBHH I 77 fhE5K s e S A, 55 7 03R T v i X 2% 287 i (1 48
B o RIS MG L, AR E SN BRI o IRIEHL
TFEEAR S, [ B0t P 5 52 5 BEGER AN 1 RN R BLX It ACRE 58
5 oy BE AT O EE R AN DR 3R B L R i 6 5 933 o B At 2 A5 B mh AT R
F$EoR, A DLEERHEN L 5 A /] 2019 236 E T4 6 45 1R s S &
5 ER e 5 RAAE — U

He T I AE BT LA BEHEWT[RI4T ML 22 7] 2019 SR AE € [F 7 3 O B B AR Bl 19 10
5 RAT NAFAER R E S

= A RERITARREREFERREIIN “LAEFIFR” X,
HIFE, BRERBSNEITANRELERNERERNFEN, HETE
KRKHRIR

SCARE HITE PR AR R E S L 24/ (BIS) HT3e (H & #2661
(BAR) , R ANE Ry 52 oo b B H A SEAR EAT IR 42 B3R . 28 NT B R AR AR
A REAN A R S 5 1 e S [ [ 524 42 a5k [ SRS BURA 2t (35 31, 20
JRIEEZS 5 a2 SRR AN . BARME, 87 5 Mirh: (1) S
IBMATEIEIN ;s (20 $-TF 1 B 554 5 1 SCH B R 2 SR B 2B S
Wi I FEFRETT; (3D USRS B 5 % 4 BN WU A 7 1) 7 %k, JF
K, HEE, BEBUEFEIIERE: (4D BHk R 580 k2 4 R EE 45 Bt LB
R 5 R AT R A T g A 1 PR BE AR 28 3R 40 S 1015 B B A o5
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& e i S IH FR R EGR FEE R (5) Ak CHEERZEED #X
oz Hwe 28 Fl 7 o 2 A DO b BRI SEVE T 8 & IR4T 8

5% B LKA 88 i AU 1, R b RSB 4E B /R BIR XA 2T 3 18 X
NEHU . R E R B 2 R A LA 8 X N TR RE . AR e %
B ] TSN EHNE . AN ARG H SRR 1 ZEER B S M SE B
oA [ St 1 S [ 5 AR i« SROR B A 52 B BR 15 32F 0 FL A 5 i, 2R
S EE HID IR O AE 7 ORI 25%, A2 BIPR; 7w A SE S BoR Bl B
A, BN SR B P SR B A e (0 257, 2 RIRR . BN “ ik
THHR TR IR R A AR SR [F SR H o 22 =] 77 it B EAHAE R A, [
BB, A P AR E WBUG LA 2 238 17], w88 L ODM R0y
E, DLEE S LB, AR BB R RSN “ SR HITE R 19X
o 2R LR, AFEPESEEIIN ARG HITE R 8RR

RATANBERABRBEHP “BAT LFEER/=Z/ (2D /3. BRRS
FEBEXS Y 7= i IR~ REAESR BT T R .

M. EREAN. RIT AR, BRESTMEEFRRAHREL

Bt EIREIH, HRETHHET T AT RERESF:

1. AR AR A LA EEEE, LU 2018 FE R4 K AT A0S 36 1 85 8 1
R WO BAEEEE, 2T 98 5 o O R AT N I SEBREEN

2 ML AR rh S B S BE R e, RS [EDR AT 4% 7 i DAL SR  10L

3y MR NBLBBAT VIR, 1 RS EINAE A AT NRIFEI LK R AT

INGOINROET R
4 TIREAT NS SREZE PSR OL, B ARAT N S & i i
PUEERIE S Ve /aR

v BPIKRAT N 2020 X SEAH & 15 DL L B AT HUAE T 1T HE I

6 A B [FAT Ml T 28 w90 SR AT IS I T B B B 1 DL

7. EPRE “SHAREHITER MBI

%A, BHRESHHIAA:

I SEEAESSBUARNS BAT N IIFFEEAE fE /718 B KA RIS ;

2+ MR 2020 xS FAH EH OO H BTE T H, BAT N 2020 x4 K E 137
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B B U R tH I E R AN R AR AL s BRAR HR A2 U U JE V23R B ) D J A7 vk 56 L
AR DS, R R AR T ORI AT B A5 BIR AR 72 1, T FdfE
ST DAA AT FAT A R 2019 SELESE 1 S ARSI L5 RAT A EAE
K7 s

3v RAT NAKBEEEFIN “SEMEHER” FIREN.
B)fE 8 KT ERFMHE

2016-2019 ERITABEMHEESH A 8,198.48 Ay, 51,135.64 AT,
50, 406. 98 57T 21,804.76 A7, &EEHIWFZITIALL 15.08%. 54.91%. 52. 80%
#26. 05%. AZITAMRE 2017 SEE-RHEXBELANEEZERER: ER" M
AREHBAZBEMNEIEHESR. ERREMHEEAFGNBRULE. A—m
BT EENERTRAEEIFHRAN: 2019 SEEFREEXETHEEER
HE: RMam/ER~ERETIRSFEMEX, FERXESXZEBERSE
TINMEXHA T gEE, SEREEZFABEZHCHRE, 8 2018 £ 11 AF
FHRRBERRH AR RMRMANREENMEREAREINEEXTE
. BEITA:

() FHRESPITTRERANERRSFERBE ERTR. BE, &
HARBEEXERARELREX"RHEERE. HESTEINERE;

(2) BUSHABERITAER~REERHEERFMBHENER.

IBREA. BRSIHIMXEFEZRBHERL -

EF

—. BRE I+ RE BRSO IFE R E W . B, 4
PR P &FE LR =K REEHE. HESTIIIER;

(=) BI+RZEFRES> WmIER LR 55588 A b

WEIAN, AFRHREP EES N TRERE I REREE T, LT
% 1 %A Bascom Cameras B.V.. Urmet Spa %, [A]/ & RIA M i LLRT =
v BB i il A B R T, AR RUD VW TR P £ Swann BB} Lorex.,
Electus Distribution M Harbor Freight Tools, JH%#2E% F \A & RIEHIF=
dn F BTG A SR SRR, AR AL 4 B 8 K. 16 B
SRR, b4 BB 1 GEm L 2-4 GRS, 8 MEERN 1 G
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PSR A 48 BRI, 16 BESEON 1 A JRPRIRA 816 BRI
AN R I BRI BT 5 S B O H e R

hE
&P AR 2020 4 2019 £ 2018 £
Swann 6.10 5.06 5.90
e ZRER 10. 81 4.80 7.24
Lorex 5.08 8.29 6.06
Electus Distribution 4. 68 5.12 3.95
Harbor Freight Tools 5.09 4.58 4.49

MEZRRT L, 23 R H 3 7 R R i b 55 )5 S 7 i (P EE O R T 24
HHAE 3.8 £ 10.9 Z [0, 524 F) B4 Hi v 5 e i R C LU SR S ARMI 5 . 1 2728 %
E SR W iy o1 7 b RS B 7 B, PREF— € IUBCEE R &R, T EOR A IS
R ARG IIHT  Jo o7 iR T 320 F SRIEAT R C, Sy AR ) (AR A5 40 28 i

RN
TH BB RIIAE A B 5 ) o i R VDA 50, A5 ) I 7 i
Fobb R R T
- IREY 2020 4EFE 2019 4 2018 4EFF
Swann 0.94 0.94 0.93
IR 0.99 0.62 0.00
Lorex 0. 47 0.71 0.82
Electus Distribution 1.00 1.04 1.20
Harbor Freight Tools 1.00 1.00 1.00

7 1: Swann fEAE/DE 53 JG v = S R FEECAE S I 00, AR BCER SR S i e B R U s
2. FRAEZRFL 2017 AER 2018 FRELNHAMA N E, MRS EwmAFARIL SR 2019
SEA 2020 AEAEAE S fE v e S A AU, B R R AR SR R A R RS A, SR
X LA ATADLIE 5 2 i s R BT s

7 3: Lorex AR SR GFumED, FEGEHE Lorex RIMWH I AL WiFi &G =,
%P LA SD RSCIEAALIRE, AN TR EEEC A A4

¥ 4: Electus Distribution AH#LRIWE =T /5™, FEERETREHANE BT
SETE, B i BT TR A AL A, B ) A F] SR R A I

A, R T B PR SR RN E T AL IO T WiFi
SR i M F R 1% P 5 B i RS, A R R T R R
(R SO 5 5 7 O L A R

1-2-77




(2D B ROPEIR AR RN
N F NIRRT B, WA TR IR LB TR i R R S EE G
Ao RIS H S 7 A S 7 e BRI NS 2 F AR 2 I B T

2l [
Ui 1 i

IS, R it A RS N R 5 < s B B IR AR 4, e 0 i A 3200

YRR, R e BEEE T e i RS, WO S e USRI AT SE R B SR i

SN, AFPE AT+ K& P RIS O IRIE R G =257 il B AR 11
BN
a. Swann
%{j: IL:?\ ﬂ%
F;:
o 2020 4EFERY | 2019 R
A4y Fhk 2020 4E 2019 FEfF | 2018 4 ¥ - -
X 2019 4E AR E)| 2018 EE RS
e
- (e NEE -
g | R 1,638,607 | 1,124,604 | 1,409,694 45, 71% -20.22%
| 330, 612 210,898 254,964 56. 76% -17.28%
=1
o it 1,969,219 | 1,335,502 | 1,664,658 47. 45% -19.77%
A R EE 278, 613 230,687 244,327 20. 78% -5.58%
E EES=nc 44,030 33,168 37,508 32. 75% -11.57%
0 it 322, 643 263,855 281,835 22. 28% -6.38%
i
ﬁ 304, 307 247,334 262,153 23. 03% -5.65%
v BN R JE i s AL B A G 4y, (H AR R VT B B RE A AR AN, R A F
QUL RGO W 3 - S N i
WA, AF8EL Svann FIET S d~ 500 i MAERL B E R AT B

s, BEAR M.
2019 &, ZHEH GEINERFI R, Swann [F] 2 &) KB HT 52 5 5 U

P Y BT R,
FINIMIE R BLRE fs , 5388 2019 F %

AT

i

A E 2018 49 AL 2019 49 A#k
U 72 o A 2 R PR R v T S i e

ARSI o 3 F) B B 45 Swann (AR HCRAR S 1% DL Ja b 7 i R AL S 55

Sty

T o
2020 4,

—7% &,

—7Z &, Swann /&% B ASMEE KIREY = SiT £ KM@ Ae,
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by #htEZFR

CRDANES NI
P 2020 £EFER | 2019 FEER
* WoyFhe | 2020 4 | 2019 4EFF | 2018 SRR 2019f£§§§§ 2018f£3§§5
3 3

SN -
miskes | RS 32, 671 334,865 835,959 -90. 24% -59.94%
i LT 24,931 78,378 107,111 —68. 19% -26.83%
At 57,602 | 413,243 943,070 -86. 06% -56.18%
| A 5, 184 55,483 103,850 -90. 66% -46.57%
Eﬁ: I 1, 037 30,696 26,416 -96. 62% 16.20%
" = 6,221 86,179 130,266 -92. 78% -33.84%
T - 3,706 53,075 211 -93.02% | 25,054.03%

e 2019 KR EAEXT Hh AL BRI AL PF AT BENLIE SR B S R

AN, AR A A TR B HT I S S e O R A,
HAR a0

2019 4, FERH G BEBERFEIE RN, SRR IEESE AL A AT
SKIRESEAFIRENA, X R T7 M 1 B, K R AR SR W A R A
R L) HE G R ORETY. BT EERPHEREE L) A4 ™ 2tk & 4
K, AR e A — @ A, sm 1 IE s 8 i ARk,
PRl L s AR 2R R R Rk D 1 % ) PR SR RS, 3 80 ) LA U B 2 AR R
T BEEEROR

2019 FZ 0T, AFHESEHERBHY SO R SRR, A e
H ORI S TR R R AR EER P, AR I R R H A R
HEAERBIE N TR, ARV K, TR RE . R 2
FHARAN, RO ERE, AR A2 RS & I 7= S & b & 7 184 9% . 2019
TG, SERPIS S HALKRE P G m A w R, 5350k
V= ON TR

2020 4, ZHHisE WA R VB ERNEES L ER KT, HiE
ZRHBRE T RIE B WA G . R, ShHERRHES BB br PR B 53R E T
Y3 EEURER Sam” s Club 35K 2020 FFEEGAEPMN, H Sam” s Club FHSHE IR
B4 Swann Al Lorex ZE[RATLANVEUR, 3 2020 FF7EEH 17 50 BN T
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T NI 2 R R 7 wh AR KR T

¢~ Lorex

CRDPE NI
e m 2020 FEFR | 2019 EEER
ok H4rFhE | 2020 EBF | 2019 4B | 2018 4EBE | 2019 fﬁ}i}ﬁz 2018 fﬁ&}

3 3)
o SRS 33,902 143,202 303,898 ~76. 33% -52.88%
fiu; W 2% 1T 141, 461 75,899 156,898 86. 38% -51.63%
it 175, 363 219,101 | 460,796 -19. 96% -52.45%
‘ Sk 2,350 14,200 27,593 -83. 45% -48.54%
i;,uj LT 32,196 11,907 48,508 170. 40% -75.45%
At 34, 546 26,107 76,101 32.32% -65.69%
T - 16,125 18,591 62,209 -13. 26% -70.12%

2019 45, [R52 36 B INAE RBIRELEE AL, Lorex #2 H AR KA M4 N 0 ik s
RS, 2B A T ) L REA W KA e, I3 30w A =
PR T

2020 %, — % @, $HE S EFEEBIRPAREERDTH L 2 EHEH Sam’
s Club i Ak 2020 4F & A 1E Wi, & Sam’ s Club #9458 R i 4 B 47 kA B BAX,,
HEF Lorex RIF TR ZRMENI; 5 —F @, NIAFEAFAZELE R
BRFTE, R EREFTEREZIZ, HHEZIK, BRIERXEZIK, ZTH
X4 R, A Lorex ¥mT AKRLEZ RORMAL, 1008 6HLHE

TREFXBHEMm,
d. Electus Distribution
CRDPE NI
PR ik | 2020 5 | 2010 4R | 20ng dppr | 020 FER 2812 iﬁg
KK 2019 FEEZF) -
DN - -
R | AR 22, 670 63,239 19,899 -64. 15% 217.80%
| g 14, 637 25,953 3,252 -43. 60% 698.06%
At 37, 307 89,192 23,151 -58. 17% 285.26%
. DN -
;E.ﬁ: () v 4,899 12,555 5,359 —60. 98% 134.28%
PR 2% 1 T 3,080 4,861 509 -36. 64% 855.01%
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&it 7,979 17,416 5,868 -54. 19% 196.80%
Vi - 7,977 18,109 7,058 -55. 95% 156.57%
2018 5 4 2020 )%, Electus Distribution [A]/A &) 7= ihEE B 438 )6 &,

P, BARDHan T
Electus Distribution & KAV & & FESGETT, 2019 4, Electus

Distribution W T R ICH]E—AS BA — 2 5044 FE 10 22 55 72 i

i T3 B R, AR [R) 28 &) SR I P 7 ol B 488
2020 5, 24T R EE RN, Electus Distribution HA SLK)EZ
BRI, SEUA A LA ERE LT

e+ Harbor Freight Tools

J# Concord, 7=

CRDANEE NI Y
o 2020 EEE | 2019 SEEE
oK SRS | 2020 FFE | 2019 4FFE | 2018 4RE zmgfﬁﬁ zmgfﬁﬁ
3 3
SR INE

pi | R RS 220,738 127,859 | 180,744 72. 64% -29.26%
PR T 109 32 4 240. 63% 700.00%
At 220, 847 127,891 | 180,748 72. 68% -29.24%

DN -
Eue | FR RS 43, 355 27,906 40,294 55. 36% -30.74%
77 fh WX 2% i 16 2 1 700. 00% 100.00%
At 43, 371 27,908 40,295 55. 41% -30.74%
T 5% - 43, 371 27,907 40,292 55. 41% -30.74%

TE: W2 ETH RS S AR

2018 % 2020 )%, Harbor Freight Tools K& £
R
2019 4F, ZHhSER G PR DL AR P H S TR

FRERN D, PEOZE R E T PR ROR

2020 F, AR 2 2 HOH T 5 S

oM, SRR E

s EHEY, Bk

RSS2 CR B 2 B

SE 2

Harbor Freight Tools Fu/rHIFHAGRE A BEIRIEMRS, RIGHI 2B A
EREI I
f. Bascom Cameras B.V.
B G
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0 202 202 201
i;g mckite OJQE 2019 I | 2018 FHE 20290515’23 2028955323
o [ =i 8 4 100.00%
}Hin; W 24 e i 64, 956 38,635 28,679 68. 13% 34.72%
At 64, 956 38,643 28,683 68. 09% 34.72%
\ [ v U 105 251 363 -58. 17% -30.85%
E:ﬁj WX 2% =i 15, 250 10,852 7,724 40.53% 40.50%
At 15, 355 11,103 8,087 38. 30% 37.29%
i - 15, 355 11,078 8,080 38. 61% 37.10%

Bascom Cameras B.V. N =222 r= & E T, VRN HUE 45 o i T
WPy, 4t B2 REERE RS, T EARE S, MM ARIE

PR SESEo RIS
g+ 3R Global Co., Ltd.
CRDPIE NI
. IFi) At v - - -
lﬁipﬁq W 2% i 96 24 - 300. 00% -
= 96 24 - 300. 00% -
‘ [F) e v 0 38, 999 46,994 49,359 -17.01% -4.79%
i:ij WA 2% v 43, 487 3,582 5,058 1114, 04% -29.18%
At 82, 486 50,576 54,417 63.09% -7.06%
i 5% - - 6,825 -
3R Global Co.Ltd & E THEIZP ™ mblig g, LG b a kKA 3
2B VTR, SRR
h. 000 Torgovyiy Dom Spytnik
RIS R
e m 2020 4EBE | 2019 EFERL
Sk HHAyFHEK | 2020 4R | 2019 4EFE 2018 EE | & 201s_a £ | 2018 fﬁ)ﬁgﬁz
EZF) 3
PRI AR - - - -
A | SRS 457 1,726 404 | -73.52% 327.23%
PR S 22,171 16,981 1,237 30.56% | 1,272.76%
At 22, 628 18,707 1,641 20.96% | 1,039.98%
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‘ [ =i 3,700 28,300 13,149 -86. 93% 115.23%
En:‘; WY 2% =i 150 6,050 - -97.52% -
&t 3, 850 34,350 13,149 -88. 79% 161.24%

i 5% - - - - -

¥E: 000 Torgovyiy Dom Spytnik %’%ﬁ&%ﬂiﬂ@ﬁ?ﬁa‘% FE 77 000 KOMPANTYA SPUTNTK .,

000 Torgovyiy Dom Spytnik SN #h TFESS 22 7= M A, 2019 4F, Bé
BT EAERIRN L S T3 75 RIEK A R R, & oK 7 XA 5] P2 i R I &
i+ Urmet Spa
LR VAR S I N3
iy 2020 SEFE | 2019 £
j(;; WHAMFRE | 2020 R | 20190 4EFE | 2018 EEBE | B 20194F | B 2018 4F
AR Z) B2
I - - - -
Aue | [FEhEE 1,480 1,408 2,224 5.11% -36.69%
77 i X 2% = 32,312 23,929 22,551 35. 03% 6.11%
&t 33,792 25,337 24,775 33. 37% 2.27%
G 3,774 4,756 7,903 -20. 65% -39.82%
E” [ES=ar 5, 251 4,521 4,246 16. 15% 6.48%
HHA
it 9,025 9,277 12,149 -2.72% -23.64%
figis - 9, 000 9,093 11,983 -1.02% -24.12%
Urmet Spa & —ZK A& T 2 KA 2 ot B R AR, 2P Wisr= aoh
RN Horp—Fh, FEmm TR,
g, Rifatron Co., Ltd.
AL B, B
2020 4EBE | 2019 EER
A4y Fhk 2020 4EJE | 2019 4EFF | 2018 4EE | B 20194 | 2018 FEFAR
EAZ 3 3l
&)l 3, 402 1,366 14 149. 05% 96,57.14%
WXl 2% = T 1,048 1,236 4 -15.21% 30,800.00%
&1t 4, 450 2,602 18 71.02% 14,355.56%
[ A = U 44, 468 41,108 44,881 8. 17% -8.41%
WX 25 = 6,599 1 19 | 659800. 00% -94.74%
it 51, 067 41,109 44,900 24. 22% -8.44%
- 40 100 - -60. 00% -

Rifatron Co.

Ltd, BRETRERE A, R
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N, Rifatron Co.,

Ltd. PA




KI5~ wh o, 2019 52w A H A4 & B 2018 AR AR, AR

Eo 2020 S, 157 T EHT e Al 28 5 15 15 B RS 1) A T T K 4 EE T
S B AT, Hom) A | R A BTG i
k. Great Wall Security Inc
%{j: zl:_?\ ﬂ%
e 2020 SEREBE | 2019 SRR
Ol R | 2020 R | 2019 4EFF | 2018 4EEE | 2010 EREAT | 2018 EER
KK _ -
| 3]
T, = i - - -
B EEHEEN 1,150 1,602 2 -28.21% | 80,000.00%
N 22, 764 8,113 6,150 180. 59% 31.92%
it 23,914 9,715 6,152 146. 16% 57.92%
[F) 4l = 76 2,530 1,583 -97. 00% 59.82%
ET IS 2,103 6,017 4,741 -65. 05% 26.91%
HA
&1t 2,179 8,547 6,324 -74.51% 35.15%
i ERy - - - 3,505
Great Wall Security Inc &EMIfESRE, I TREEZY”REE, Anlh
HH 2009 4F 9 AFFUEAEE, A AR PR K eIt &L TeRe /1, XWTME
YEAWTINR, #E A Great Wall Security Inc RIGEE AL R ki . 2020

5, AT XH HBRMXBERAE, QEFPARALE* B XMHEGRA T LHE

K AR K, KM K@ m,
1. Worldwide Marketing
A B, B
e 2020 4EF | 2019 EREE
i;g HHAMFRE | 2020 4B | 2019 4ERF | 2018 4R | #2019 4F | % 2018 4F
AR T EZE )
Ii) iy e - 2 -
Eii, 2% s - 7,020 8,535 -17.75%
i}
fann - 7,022 8,535 -17.73%
A 4 = - 1 7,144 -99.99%
E“ RECTER - 907 1,065 -14.84%
HA
&it - 908 8,209 -88.94%
fifi 4 - - 902.00 8,371 -89.22%
AN, AT HAAEEZESE NF, FEER: 2017 £2 )5, Worldwide
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Marketing K 3= 9T B (m) HAML BE N, DR BA T/ BB 7 ol AT B0 ) 2 IR AN R
M. HTiZ% 7 5ARMFAELN T 08 OFAE M e Rk & 5~ Flia
I8 717 2 R AR R 5 T P 3B s )G ) BT 388 7= it K RIS A 772 5 4 =) B AT
PRI R I 22 S s D) R 1A) A T SR A i it 7 A A2 [F) B SR S o, BUE A S
Worldwide Marketing %2 ) FILIZ4F T %

m. Circus World Displays Limited

CRDPEE NI

22 2020 £ | 2019 £

ok R | 20204EE | 20194ERE | 2018 4EE | B 20153 £ | B 201§ 3
ER) B3

L EE ST - 585 14,850 -96.06%

}i% W 2% i - - 42 -100.00%

Hit - 585 14,892 -96.07%

y Sk - - 2,720 -100.00%

E;,: LT - 1 1,324 -99.92%

At - 1 4,044 -99.98%

g - - - 4,032 -100.00%

Circus World Displays Limited /& NZ RKyH 22K MR, & BN, Circus
World Displays Limited [a]/A ARG/ M EFRSE N, FEFEREET AR
H5E PR W EMEE—E, &b 7T AFRRIEE,

n. Kumi Electronic Components

CRDPE NI
e m 2020 SRR | 2019 EEER
ok 4 FhE | 2020 4EFE | 2019 4ERE | 2018 4EBF | 2019 i’:ﬁ)%)z 2018 fﬁ)ﬁ}ﬁz
i) 3
» EECH R - - 7,115 -100.00%
H};ﬂ; W 2 e I 7, 654 14,720 5,401 -48. 00% 172.54%
&t 7, 654 14,720 1,2516 -48. 00% 17.61%
‘ ()l v I 7,638 8,570 8,627 -10. 88% -0.66%
E:ij W 2% v 2,700 3,502 2,072 -22. 90% 69.02%
Ait 10, 338 12,072 10,699 -14. 36% 12.83%
TE - - - - .

Kumi Electronic Components JN&E 25 Mk, B 2015 EHEE1E, 2
H & 2 2 7 /i R IPsem, HX A m FERIWEAFAERS), 2020 4, E @Ak
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W BREREFHNT .
n. HARARFRAF

AL B B
e 2020 SRR | 2019 4R
O a3 | 2020 EHE | 2010 B | 2018 4B | 2019 4EEEAF | 2018 GEEAR
KK . .
3 3
[ 2 = VR - - - -
_\_Lju_,
M s | 500,947 - _ _ N
S mn
fann 500, 947 - - - -
[ 2 = Vs - - - -
ﬁu-:
PO gt | 69, 411 - - _ _
S un
&1t 69, 411 - - _ _
s - - - - - .
RN T HIRAF A 2020 S5 KIS 225, 35 B w2 &) K X 245 e i
T
n. Newglab Co.,Ltd
hr. G B
o 2020 £ | 2019 EEER
" gmar R | 2020 4RFE | 2019 EFE | 2018 4EEE | 2010 LEERS | 2018 R
KK ~ ~
B B
[F) 4h v 20 100%
17 i .
;ii f W 2% i 50, 496 29,395 5,500 71.78% 434.45%
HA
it 50,516 29,395 5,500 71. 85% 434.45%
[F) 4th vV 380 467 -18. 63%
}E\D W % e T 1,707 409 317. 36%
S un
it 2,087 876 138. 24%
[ ERy - 20 350 -100. 00%

Newglab Co. , Ltd Jyih[E 2By s RS, HAEFRIEESF22 5 fr b (ARG .
214870), H 2018 FIFIAE1E, & umTH KT, 2019 SRR T X2
) 2% i V7 7 R D

=, BB ERIT AR BB AR EERE MR RBARIEE .

N B PSR . S, PG T IR, HDMT 2k A,
FIARTE BB SN, R (R e R U s Y Pl B S iy

oo
An e

5

2l e [
}él }_Lﬂﬂ’
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i R S R O P, BVH SR ST A e & 7 ST I SR 27

B I B N S RS A S A AE AR RIS, EEER Q8%
PR T B R AR AE TG AT, 2 R ORI B N SR R H
UK, 2 RIAR I R IR 25 T — € AR 3T 41 @2 7] %0 /- il 1) TR 2™
it /AN TR it R TR RIS R S 7 > S N 7 e B B BRSO, JF HLAT RE
HANVEAFLE SR, RIAEH BRI 7% A

2 5] BATE HIAC R, AR A R s E . Thee. 4b
ML TRV SR ERANE, AR A S B MRS B e e A
YR Ja i dl B B 20 A [F) 20 7 OIS D0 » D9 n] BE 2 U LR B2 27 i 5 RIS 7R A
HERNRERS, WIS RIS M LB R, W A
PRI AT J i it 228 FROAR 7R 5 e A DU 3 v )P i A8 LG e

Hfi: o/ B /B

a e GESER RIS
e 7 B | pzn
24y W | SR | Bneit
N
209%:%;;?2?;; ! 540. 12 344.72 279. 67 624. 39 -84.27
X
N
i(ﬁ)g 800;;;22 I 2,421.19 2, 148. 00 394.14 | 2,542.14 -120.95
XX
N
800;;&21; I 1,504. 11 1, 214. 32 437.89 | 1, 652. 21 -148. 10
XX
N
20%;3%;?2?;; | 575.68 353.36 257.89 611.25 -35.57
XX
N
2019 402:;;?;1; I 1,122.03 803.42 419.30 1,222.72 -100.69
XX
N
I Soofggigzg I 1,811.94 1,521.00 418.14 1,939.14 -127.20
XX
N
Sooffgigz; I 3,118.85 2,597.20 778.40 3,375.60 -256.75
XX
e EESER RIS
i | e | i s
- BN | EEER | et
N
200?51%8;22; | 606.60 355.56 340.67 696.23 -89.63
XX
2018 | 500 /5 8 BHFC 4 7 797.23 402.60 501.00 903.60 106.37
R EHENLER - : : : -106.
N
500;;;225 I 1,213.63 788.80 552.49 1,341.29 -127.66
o
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500 /5 8 B&TC 8

‘ 1,387.19 1080.88 501.00 | 1,510.75 | -194.69
TREHLERE

VE Lo TSR AT B g 7 i 9 7 5 e R S R 34 Ay

VE 20 BB MR AR R SRR 1 2 H S 7 4% (AR LA B 4
TR IR0 2 R LA MRS A IR, 7R 72 b 44 R RMELB S T SR — B S8
AR

ZF b, TS 7 T e B e I o A 0 ZE A b B R A

RATANCEBBREH B / BN\TW BWEHEHEEESEHEBEST /1 /(2D
/ EEMZWNIET=MBHRIG” MR A BT T3 E.

=, BREA. BRESTHIZEFRRAHEL

Xt LR, Bk THTBIT T A TRERF:

L REURSE AT+ K& P B R 5 = R s, i AR R
B, 255 SR AR

2« VIREAT NS N GL, 7 A2 L B SR 5 ELAT 0 A A0 35 1 i A

3. IREURAT N ESHUBR MBS 5, 5 0k A5 280 0 58 R T 3
itk AT X Ee o #r

S8, PRSIITAAN:

WS, RAT AR K% P 2 R JE e A S SR B S o &
PP RAT NBR R s B A s
1)@ 9 XFEFIXK

BRIEMRIER: (DREHA, KITAETEWFZFER IS HIH 20. 41%.19. 69%
#126.21%. RIRENEIEFR, 2019 FEESRHMBEREREMHRBMETIEE
ERX, SBERBEMNBATERS, NS 2019 FERRERKEL. (2
REHN, ZITARGHEEESH 34 792. 73 Ft. 1, 319. 90 75 7TFA 4, 803. 06
AT, EFNRSRA 28.56%. 35.44%. 31.68%. iHEITA:

() SFEBEREAARITAREHEEZSFBRNMES QTS
ik, FAHARARMABREGERAER, BUIMHEETEDREE
Z R RN T E R E RN,

(2) FHHBEERITA 2019 FEWEAF LLTFE 13%0BRE T, BFIFRR
F6.52 MED RHRARSEN, EFEXIBRAKNHEXERRETHLE 2020
FENRRBHFEEAET BN,
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(3) BEWMLATER, ShFHERGFENES TRMEEERER R
BEE .

BREA. BRSITIPREFLZRBAHERL.

E)-F

—. SPHPEEREFHARIT ARG EES R ABENNE S AT S
Wi THAFRMMEREFERKER, BUSTHBREES B
S EARER M T FERT B R A5

(—) MEHARITARGHEEZS FMBERNESAFHHME. 7T
HLAF RIG R BB KRER

1. FES

ONE] R BT 0 B RS RO U U AT
B ARt o B RS R RIS | BARMIS R Z, AR TS LR Rk
AIAUER T NS, AT\ NI A TFRAN . [FRB 2019 AL Gk i 7 «
NV FRERAT 575, 77 i B B AR R AR AR MRS T B S R AR 5 5
BEFRET, BCETEE S BRI A, RPEEE T Z0 A RIS A DS
o DR mRHIR A 75 B0 K RIGM & IR G AE B

NS 2 Z R EAT T LA, IR e B RIS, ik
HA N bk Horp 145008 i EE AN BRI, UG AR O A BT (&
B AIRAF. FSRH GEA) ARARSRE, EUGAEE F mE i
B e B R AT BRA R SR o B3R 24 ) Dyt iy B A 7 v B B R 44 8 Al
) — AR, HXPIMA B M AEE AT A ot K F .

R EUESF (BRFATI R SRR L GRS AT g
B T2 ), AR I AR RO AR s Ba % . 2016 SE-2017 MM,
% LARTAEFE P 9 5K N 25 BEAE S, 2018 £E-2019 £ETEMK I AR 4 R ik R
EIAN, A RS R R SRMIR A RN RL (688004) SRIGHM
W BT — 5, R AN RIS By LA ) 22 57 32 BEAE FAF A8 1 T RE R R A7 1E

—REESR, BT
AL o

2020 4] 2019 4 2018 4EJF
FHl

KIWGEAY | ARZNLEB | RIGEYG | A | SRR
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TR AAT i 55 9.07 | -11.51% 10.25 | -44.20% 18.37

LRGSR 5 - - 1469 | -37.68% 23.57
LR SR 6 - - 3543 | -38.68% 57.78

B ARYE: FCRHR I A5, SR 5 FLG R 6 ARt o IR 328 b 55 s A
WSS isget 6. BEHR AR 2 E BT Bl & B = 1 E U .

MRS VORI 15, 52 2019 SRR R AT ML BEAN B2, S8 B 5 RIES
Fi 6 78 2019 fERER M4 4L 2018 47Kl F B

RAEMEIES: CRPAT AP PRI S A P [, 3T R Rtk
FILY, 2020 F _EPELFRS A& ek G RE, BRI “2019 SFERJTAE, R
Wi s PR A TR S B0 B AR M 00K 30% 7 45 ¥ 3, DRAM Al NAND Flash i
AW, HENZZFRELCK, 2N R, A R RS I R
BEMTT W 11 73%, %4 HWIRD RS = m N 28.58%, VU H =45 B IFFEE M
B, 2020 4, ZAFAFEGFRIGE S T 59— LR IS AR, A
JHRIG N b 0 254 [F A BT T B

2. HBA

DI I BRI S ORI Z , A Al ToVER A o AR A S 1) i
Bt ARG AT AT HA B RO B Ay« DO Rk A B 5 f 25 1R
N5 R . ARDER 52 RN REAT T Ay, I e e A kM, A
AN WEMN, ~a] AR 840y 0. 0251 76, 0.0617 Jt. 0. 0195
JEA0. 0229 76, HEMIAR A R EIEARE S (6881000 e 5T i 45 HLF A7 A R
N (BURERR “Rgs ", BhARTES k) B RIG BN S A —5
AR LB 2 57 AR T A G A T RE RS AP — B 2 5, BRI T

%5 2020 E/E 2019 £ 2018 4E B
ZIRBA A 13. 85% -68.40% 145.82%
S B LA - -47.50% 160.00%
P4 LT LA - -52.13% 135.25%

BRI WU 5 LRI U0 P2 TR USRI B B2 ] b
SR A RO RS R R R T E I
FIMEEIRAE . BT VUL T T A U 7 B R S e T E 2
e

AR A S AN 4% FL 1 R Pl 0 B 5 s TP R SO, A T 52 3 i
BN P RE VI I/ RACA . BT = Re A AL LA PR B2 5 Ry 3 55K X4
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Dr MTEZ RN RO E G, RN 2 2017 4 PFEE AR 2018 F =2
JEFFEE ik, 2018 SEPUZEIFARECRFS: M1, EL3 2019 SERAEEA BT B AR
& Bk R SRR R E S, 2020 £, WIETME ARSI E, SRIT AR
BRI IS — B

gZi b, AFRET N WS E 2GR AR, A
AR RN ST i ARG RS RshiE s — 5, AEER
KREF

(=) B3R B A MR RR I T Bt B HR 5
s

2019 FEFN 2020 4, 2 F) 3B AT S RIS EN a0 R

AL Jo/fF

2020 4 2019 £ 2018 £
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	本回复除特别说明外所有数值保留2位小数，若出现总数与各分项数值之和尾数不符的情况，均为四舍五入原因造成，相关释义均与发行人招股说明书保持一致。
	问题1关于客户Swann
	一、分析并披露在Swann营业收入持续下滑、业绩持续亏损的情况下，发行人2016-2018年对Swann销售金额大幅增长，2019年在对其他主要客户销售金额大幅下滑的情形下发行人对Swann保持大额销售且毛利率大幅增长的合理性；
	（一）分析并披露在Swann营业收入持续下滑、业绩持续亏损的情况下，发行人2016-2018年对Swann销售金额大幅增长的合理性
	1、公司逐步成为Swann主要供应商，带动2016-2018年销售金额大幅增长。
	（1）Swann供应商结构变化过程
	（2）作为北美市场重要的消费类安防产品品牌商，Swann具备大批量采购和消化产品的能力。
	（3）专业消费类产品ODM制造商更能满足消费类品牌商的产品需求
	（4）公司前期积累了完整和全面的视频监控技术和丰富的产品开发经验，2015年公司搬迁新厂区后，企业形象、产能规模（主要是前端产品）、研发实力得到了大幅提升，公司进入快速发展期。

	2、Swann营业收入持续下滑、业绩持续亏损的原因分析
	（1）营业收入下滑原因分析
	（2）业绩持续亏损原因分析
	①Swann各年业绩亏损原因分析
	②未来盈利状况分析
	③Swann出现阶段性亏损，并不是个例



	（二）2019年在对其他主要客户销售金额大幅下滑的情形下发行人对Swann保持大额销售且毛利率大幅增长的合理性
	1、毛利率变动合理性分析
	（1）主要客户调整产品销售结构，实现产品升级
	（2）主要原材料采购价格下降，带动产品单位成本下降
	（3）2019年美元对人民币汇率呈现上升趋势，对公司毛利率产生了正面影响

	2、2019年销售收入变动合理性分析


	二、披露报告期内发行人对Swann的相关销售是否实现最终销售
	三、请保荐人、申报会计师就上述事项进行核查并发表明确意见

	问题2关于客户韩华泰科
	一、披露2017年发行人对韩华泰科销售额大幅增长的原因及合理性，与韩华泰科最近3年的主要财务数据是否匹配，发行人占韩华泰科同类产品采购金额80%以上的原因及合理性；
	（一）披露2017年发行人对韩华泰科销售额大幅增长的原因及合理性，与韩华泰科最近3年的主要财务数据是否匹配
	1、韩华泰科供应商变化情况及销售渠道情况
	2、2017年发行人对韩华泰科销售额大幅增长的原因及合理性

	（二）发行人占韩华泰科同类产品采购金额80%以上的原因及合理性

	二、披露韩华泰科在越南设立工厂以后，发行人与其合作模式是否发生改变，未来发行人对其销售金额是否会持续下滑；
	三、披露报告期内发行人对韩华泰科的相关销售是否实现最终销售。
	四、请保荐人、申报会计师进行核查并发表明确意见。

	问题3关于客户Lorex
	一、结合Lorex报告期内主要财务数据，披露发行人向其销售金额与其业务规模是否匹配；
	（一）Lorex报告期内主要财务数据情况
	（二）发行人向其销售金额与其业务规模是否匹配

	二、披露发行人向Lorex销售金额在2016年前持续下降，2017年又迅速增长的原因及合理性；
	（一）发行人向Lorex销售金额在2016年前持续下降的原因
	（二）发行人向Lorex销售金额在2017年迅速增长的原因

	三、披露在竞争对手大华股份2018年2月收购Lorex的情形下，2018年发行人向Lorex销售金额仍达1.1亿元的合理性；
	四、披露报告期内发行人对Lorex的相关销售是否实现最终销售。
	五、请保荐人、申报会计师核查并发表明确意见

	问题4关于客户Worldwide Marketing
	一、披露2016-2018年发行人向Worldwide Marketing销售额逐年下降，2019年开始不再合作的原因及合理性；
	二、结合Worldwide Marketing的业务规模、报告期内主要财务数据，分析并披露2016年发行人向其销售18,436.75万元的合理性；
	三、披露报告期内发行人对Worldwide Marketing的相关销售是否实现最终销售。
	四、请保荐人、申报会计师核查并发表明确意见

	问题5 关于前五大客户
	一、披露2019年销售金额同比增长的Electus Distribution等主要客户名称、所属国家或地区、合作背景、销售金额、销售产品类型、同比变动幅度、2019年增长原因；
	（一）Electus Distribution
	（二）Bascom Cameras B.V.
	（三）OOO Torgovyiy Dom Spytnik
	（四）Kumi Electronic Components
	（五）New Glab Co.,Ltd
	（六）Components Specialties,Inc
	（七）Observint Technologies Inc
	（八）CCTV Core USA
	（九）MR D.I.Y. Trading SDN BHD
	（十）Hitron Systems Inc
	（十一）Tc Global Co.,Ltd
	（十二）Nelly’S Security Llc
	（十三）Backstreet Surveillance,Inc
	（十四）珠海爱司马特数码科技有限公司
	（十五）Cenova Camera Equipments Security Technologies
	（十六）System Q Ltd
	（十七）Lookman Electroplast Inds.Ltd
	（十八）Lava Electronics Inc
	（十九）Ivision
	（二十）Hisham Mohammed Abdelsalam Yehia

	二、披露Torgovyiy Dom Spytnik信用账期长于其他客户的原因、Torgovyiy Dom Spytnik期后回款情况、是否存在其他信用账期超过90天的客户、是否存在放宽信用账期刺激销售的情形；
	（一）Torgovyiy Dom Spytnik信用账期长于其他客户的原因、Torgovyiy Dom Spytnik期后回款情况
	（二）其他信用账期超过90天的客户
	（三）是否存在放宽信用账期刺激销售的情形

	三、披露在主要客户Swann持续亏损、Lorex被竞争对手大华股份收购、韩华泰科受品牌切换和美国加征关税影响采购量大幅下降的情形下，发行人持续经营能力是否出现重大不利变化。
	（一）发行人所处行业受国家政策限制或国际贸易条件影响是否存在重大不利变化风险：
	（二）发行人所处行业是否出现周期性衰退、产能过剩、市场容量骤减、增长停滞等情况：
	（三）发行人所处行业准入门槛低、竞争激烈，相比竞争者发行人在技术、资金、规模效应方面等是否不具有明显优势：
	（四）发行人所处行业上下游供求关系是否发生重大变化，导致原材料采购价格或产品售价出现重大不利变化：
	（五）发行人是否因业务转型的负面影响导致营业收入、毛利率、成本费用及盈利水平出现重大不利变化，且最近一期经营业绩尚未出现明显好转趋势：
	1、工程类市场空间大，可开拓市场潜力大
	2、公司具有较好的工程类客户资源
	报告期内，公司工程类市场收入金额分别为17,437.40万元、19,367.90万元、31,021.61万元，占主营业务收入的比例分别为18.26%、23.14%、32.98%，呈现明显的上升趋势。

	（六）发行人重要客户本身是否发生重大不利变化，进而对发行人业务的稳定性和持续性产生重大不利影响：
	1、重要客户本身是否发生重大不利变化
	2、2020年新增国内战略客户华为公司

	（七）发行人是否由于工艺过时、产品落后、技术更迭、研发失败等原因导致市场占有率持续下降、重要资产或主要生产线出现重大减值风险、主要业务停滞或萎缩：
	（八）发行人是否多项业务数据和财务指标呈现恶化趋势，短期内没有好转迹象：
	（九）对发行人业务经营或收入实现有重大影响的商标、专利、专有技术以及特许经营权等重要资产或技术是否存在重大纠纷或诉讼，已经或者未来将对发行人财务状况或经营成果产生重大影响：
	（十）其他明显影响或丧失持续经营能力的情形：

	四、请保荐人、申报会计师核查并发表明确意见

	问题6 关于对美国的销售
	一、披露发行人被美国加征关税的具体产品、加征税率、加征关税起始时间、涉及收入金额及占比，并分析相关产品被加征关税后的销售收入同比变动情况、价格变动情况、毛利率变动情况，分析美国加征关税是否会对发行人的持续经营能力造成重大不利影响；
	（一）发行人被美国加征关税的具体产品、加征税率、加征关税起始时间、涉及收入金额及占比
	（二）相关产品被加征关税后的销售收入同比变动情况、价格变动情况、毛利率变动情况
	1、收入变动情况
	2、相关产品被加征关税后价格变动情况、毛利率变动情况
	（1）前端摄像机产品
	（2）后端硬盘录像机产品
	（3）套装产品


	（三）美国加征关税是否会对发行人的持续经营能力造成重大不利影响
	1、公司制定并实施了合理有效的应对措施
	2、美国加征关税不会对发行人的持续经营能力造成重大不利影响


	二、结合报告期后对美国客户的在手订单情况、疫情影响等分析并披露发行人2020年对美国市场的销售收入是否会持续下滑，同行业公司2019年在美国市场的销售变动情况与发行人是否存在较大差异；
	（一）2020年对美国市场的销售收入是否会继续下滑
	（二）同行业公司2019年在美国市场的销售变动情况

	三、分析并披露发行人未来是否存在被美国列入“实体管制清单”的风险，若存在，请披露是否会对发行人的持续经营能力造成重大不利影响，并进行重大风险提示
	四、请保荐人、发行人律师、申报会计师核查并发表明确意见

	问题8 关于套装产品销售
	一、将报告各期前十大客户的套装产品分拆还原成前后端产品、硬盘，分析并披露相关客户各年上述三类产品销售数量、销售金额波动的原因；
	（一）前十大客户的套装产品情况及前端、后端与硬盘的配比情况
	（二）套装产品分拆还原成前后端产品、硬盘的分析

	二、量化分析并披露发行人套装产品较单品销售更具有价格优势的原因。
	三、请保荐人、申报会计师核查并发表明确意见

	问题9关于毛利率
	一、分析并披露报告期内发行人采购的主要芯片和电容的价格与公开市场价格、可比公司采购价格是否存在较大差异，量化分析并披露主要芯片和电容等原材料采购价格下降对毛利率的影响；
	（一）报告期内发行人采购的主要芯片和电容的价格与公开市场价格、可比公司采购价格是否存在较大差异；
	1、主要芯片
	2、电容

	（二）量化分析并披露主要芯片和电容等原材料采购价格下降对毛利率的影响；

	二、分析并披露发行人2019年营业收入同比下降13%的情形下，毛利率提升6.52个百分点的原因及合理性，毛利率大幅提升的相关因素是否可持续，2020年毛利率是否存在大幅下滑风险；
	（一）主营业务毛利率增加的原因及合理性
	1、受美国加征关税的持续影响，低毛利产品销售额下降，同时公司加快产品结构优化，逐步提升技术附加值更高产品的销售规模，带动毛利率水平上升。
	2、主要原材料采购价格下降，带动产品单位成本下降
	3、公司对工程类市场客户的销售收入稳定增长
	4、2019年美元对人民币汇率呈上升趋势，对公司毛利率产生了正面影响
	5、毛利率变动的趋势及原因与同行业可比公司一致

	（二）毛利率大幅提升的相关因素是否可持续，2020年毛利率是否存在大幅下滑风险

	三、结合可比公司情况，分析并披露配件毛利率高于视频监控产品毛利率的原因；
	四、请保荐人、申报会计师核查并发表明确意见

	问题10.关于工程类产品收入
	一、报告期内工程类产品销售占比逐年增长的原因
	（一）安防视频监控行业工程类市场规模大
	（二）公司对主要工程类客户销售增加

	二、工程类产品毛利率高于消费类产品的原因
	三、请保荐人、申报会计师核查并发表明确意见

	问题12 关于出口收入与海关报关数据差异
	一、请发行人结合报告期内发行人海关出口数据、出口退税金额，分析并披露发行人境外销售收入与上述数据的匹配情况
	二、请保荐人、申报会计师核查并发表明确意见


