BIBHIREE

First Seafront Fund

BB IR €32 5 BIT K
R EEE
FEMDL

HEETEA i RESEERARLH
EEREA : PERRBITROARLF

—O=OfmA



G BEFEES

Frst Seafron Fund e
B %
—, BEREMIUEEA e 2
Z., ESHEMUEMEIE. BRREL ..o 3
=E EEREANESEBEANULSHEENZE. ..o, 4
M, EEEEBEANEEREANLEZZE ., 7
B, BRI R E s 8
75y BEWAE, BIARIRIT e 11
£, RERBERBZEEE ..o 13
N, ESRFAETENSUERE e, 17
Foo BRWBEEDE oo 20
T, BB BRI E e 22
T BT e 23
T, ESOTRFEABMIERE 25
T=, BEBRAERIN R e, 25
TH, ESEBEANMESHEANEIR (e 26
TR B AT T e, 28
TR REMPUHNTE, EEEEEMFIEE. .. 29
T, BT i, 30
TN BWERRTITIN oo, 31
T, FEMIEIRT oo, 31
T EEDT e 32
Tt BT e 32



G BEFEES

First Seafront Fund RN

ETHBEARESERFRAAR—REBPEEZRSERUABREEN
ARFALT , BRAXEZEZEEINANAEERBTESEEANABNED , 8l
BEERITBAREEXZETRANIESREES ;

ETHEERBRITROBRLAVR-—RERPEEZRSERUABREFEN
RIT , REMXERZANAEEZEEESREANRENEE

ETBETRESERFRAAMBENEBET REER S B ANIESFRE
ESMESEEA , PERRRTROERLAMIEEN BT RESXZ TN
RNIEFRAEENESHEEA ;

NARFBTREESRZETANIESRALESHNESEEANESHKEA
ZERRALSERR |, BRI AEEDIL ;

BRIEZENE , (ABTREESXZETRALESKREESESER) AT
AR ESEE)PEXNREEATARENURNEFHEENE X ; EHIEA
B (BEE=RE) A&, FEREZRER,

—, BEESREBDUHEA

(—)EEEEA

B BT RESERFRAR

EMAE  RIITEERBEEXFIE - 15 A% 201 E ( ATERIITHH
BRESHBERLT )

Dt  RYIHRAXREAE 7006 SAREERAAE 22 #

HR B 4mES : 518040

EERKRA T4

BRI B :2013%F 1A 23H

BERMAR MM EIRI NS : PEIEKRQIERTA [ 201211751 5

HAER  ARTELT

EMARAE  ART 2427

&R FREE

ZECH: EE5&, ESHE, BERFAFEE, AFrEENPEILR
SV AR EAbL S5,



G mERES
First Seafront Fund FEE X

(Z)EEREA

B8 PERRRITROERL B . PERIRET)

P b RTEBEX SR AE 25 5

Bttt - ERTEEXETOKHE 1 58k 1 5%

BB E4RE : 100033

EERRA  HEIL

I B 2004 £ 09 B 17 H

HESRBUSHENS  FEIEM SIS EF[1998]12 &

HAFER . ROBRATF

EMER . RFEEZETFERIBERTRTRERRRE TE

&R BERAE

KECE  RBAXTER ; REES., PH. KPGER ; PEERNNEE ;
HERERAZSWEN ; RTE&mM%H ; REBERT. REBEIM., AEBEHES ; X
SHFEFRE. Srfis ; MNBRWLIKFRE ; X, REXRIL ; NBERTFIL
%S, REGHIERSRER ; RERARIERRERRLS ; RHEAEHRS ;
ZPERTULSEEENRE R EIBIHEN AL S5

=, ESRENHUNKE, BHFAERELN

(=) T EEHEKE
AP eE (PFEARKNEIESRRBREESE) CLTHN (BE2E))ER
KERZEA, (BEEERE) REMBRAESIT.
(=) ITMEENNR B
TYABUHNENRABESEEASESREAZCAEESVFNRE.
REEE, #ETE, REPE. EERERMELESFAXEEFINR LS
MR A BRESVWSFNERE  RPESOTEFEANSENR,
( =) T FEEHEIREN
ESEBANESHEATEFFARE, BWXEA. RORFESHTRFR
BERBHERN , 20—, FITARBI



G BiETERS

First Seafront Fund RN

=, ESREANESEEANLFSHRENZE

(— ) ESREARBEEXLZELIANAER (B8R WAE , XES
BRETE., BENKRHTUE, (E2E6R) ARAEESRENERIEE R
RRINEN  ESEBEANZRBRESREAERNENEHERRTD , UER
SREACZHAHEXERRSG , NESIRBEREHE (BE2ERE) XTRER
MIEREFENAEHTEE  NEEREUNSIHTRE,

AESHERECENEERFRIMENERMIE  SEESUKRESY (B
NHEXHEEN, UHREBARRENE ) KHTHTHITEUAREREARPEIUEK
2ATESRENHMEMTIE (EAFSHEIELMEXHAE )

FESHRBRTESNKEGANEFLATERTESESN 0% , Ht£mT
BB BEEEAREEVN IR ERIT,

AESFERTANESIHIZZSHN AU9.99, AUIG.95, REEFER
FHNESURERRIKEARAU (T+D ) ELEBAXNAESTEREANES
REEAAURETZ R EERNE R EMERETRE , L ARTABH
BEAKS, RESATNEESAKARLS,

(Z)ESREABBEXZEZINANAER (B2ER) WAE , NES
BE, R A#HTEE. BE2RE AR TREHIM BRI TSR

(1) AEEERTHEHSAKSANB~LHITRTFESEH 90%.

(2) RESBEXAAU (T+D ) METEIESE~FEN 10% ; FEX
AAU (T+D ) EUIHZHZEAYUNEZN , FTEIESE=SEMN 100%. XEL
BERHAU(T+HD ) METESESHENIAKIZZSINEN 10%. £ES
e ER Mgz BN, ESEBANSEE 0ANITHEAARTRE , EFE
I S E RN FHRB RN

(3)BAMRXBEBEL , KESHIBRAU (T+D ) AN ERIIERE , &
HRBFTFETRBFRIES 1 EHINE,

(4)RESESEHESHT , EHREUTRS :

1) BEHENRNFARRT LBESRZMEME S APWRITND EF
P A KL ERIES T,

2)RESSEHEANESARSATELES R 2EN 30% , HEHR
BEKTFEL 121MA , FHRRERFELI 6 MNA. HELSEINRSGNFHES
RHEATEIES R FEN 10%. FESRAETHMENERN , ESE
BARNSE 10 NIEBRHTREE  EHEIEM SN ENFHRBEERA,

4



G BEFEES

First Seafront Fund RN

3)AESRERFMEIEN , ESEEAGNRNLLATNN , EXX
EXNFHARESIHEN,

(5)FEEFHRETRIUEZRANTESITTESEIEE R~ 42E
M 15% ; RES™YH. EHTHEY. ESHBETHEESEBAZHANRER
FESTHANRAMAELARHN , ELEBATS I RIEZIRES
MR ;

(6)FEEERERIERRE-MRFPEILERAENEMEAANREX
FAEREEWRZN , ISR RNERERN Y EESERAENRELE
REF— ;

(7) ZEZARFEILILLAENT (BLER) AENEMIBERE,

MPEEEAN LRI EHE L HIRGFHITEEN , UEBRHNAERN #,
EEEZAREEDTECE LIRRS , MEATAES , WAESKEEREZHEX
BR %l o

BRERZE (5) (6) WEFZH , REETHZES . EeNETHEESE
BAZAWNRRBEESRELHIFRFES LEANERRLLHN , ESEBEANY
FE101MNRZ AR#HTEE , EPEIEESRAENRFHRIELERA,

ESEEHEANSBESERLERMZAR NANEESHNRBRASLAHAFE
BE2ERANERAE,. ELRHER , AESHNRBLE. BREFEBNLFTEE
SERNAE, EEREANESHNRANGESREAESESRENZAER
%o

(Z)ESREABBEEXZEZINANAER (B2ERA) WAE , NE#E
EMUETEREARESRAZBETHEISERBARBITHE,

ESEBACAESMTIRESEEA, ESHEAREERRE. X
ERHASESEHEEAFEXRRNATRTOIES L EAEHANAHEMIES | &
ENEHMEARKRIZN , NEFEEESNRABRNRARE K ERELH
TEFEARZEENERL , PSRz  AXRZUAEEBIEESEEAN
BAE, ABETEEEENS.

(M) EeREABBEXREZZZIANAERESERANAE , NESEE
ASELBEESRGAMMZHITRE.

(R )ESREABBEXZEZINANAER (BE2ER) WHAE , NES
BEEASERTRARETZHTERE, ESBEANEESREGEZIOES
REARBRESEERENRTUIVEN, KEEEEN. 2ESEANRITHEGE
ZTHRENFEE , HAERXBNFMEANREEESFR, E2EEAN

5



G BEFEES

First Seafront Fund RN

FRERRZNFRENTEERTHAFTIEERENF, ESHEALE
ESEBARTERSENRANBRTARSETIRENFRERTRE, ESEE
ATUEBFENRITEARSETIRENFRERGESARTER  HBELBE
BEERRFENRENFARTEMREENRS , MEERMUHTEER.
MESEBARETHERATER BERITARSTIRINFREREES
A, NOEESHEAGRAER , AEEXENFRERSGHINTHEERNEER
EREADERR,

ESEBANTENRZNFHREES , HRTEARFTZHZZANRIT
R5 , HARBRAXRENFABITERMERNULRRKL , ESHEEATE
HHRLERNEMEERTERRKR. EABINRENFEEEREAGESE
BEABENNEMREESATEREMGHEEEZREN , ESEEATUX
MNMRKRETTFUERE  REBAEXRENFERZ, EEREANBRIERTHE
BRETHIRRENEEABITERARTRE. NESREASRERAESEEANLR
AEREANENXBXNFIARZAXNATREN , ESHEANKTREES
EEA , ESREEATRERLERNEMHREMETE,

(R) BESREARBEXZEEIANAER (BEER) NYE , NES
BREAETE, ES0FRAETE. NRASIK, ESERATIRBABE.
HEeWHEsE. MXEERE,. ESERHENMHPERESISRIABESH
THEENZE.

(£t)BEEREARNESEBEAN LRBRRREESHKGRRAEEE
RoEEEMR, (B2ERE) MAREDUNAE , MR ABFRESBERET
EHRABAESEEARPUE. ESEBANRRESNHDHESHEANS
BENZE, ESEEARIFEBHGENET —TFERAREZNFUABEHER
LESHEARKUOEN A BRESHEANENHTHERIHIE , HHSHARERRERK
AEHR , ARIEEAEHRARNRE, ELARAEHRA , EEEEABTN
BERXBANENRHTEE  BERESEEANE. ESEBEANESREABRA
MEANETMAREERBNYEN  ESREANREPEILELE R,

(M) ESEBABNSESNDBHESREARREREN, (E€d
) MALEDURNESLSFSHITRE, NESHEARKMNPERER , 2T
BANEAENEAEEHHRE  ARESHE ANTE HTERRIL ; XE
EREANZRBZEEZEA. (E28RE) IXREDUNEREDFEILLE2RIX
ESHERENSM , ESEEANRRESREAXBERHNHES,

(M) FEESREARNESEEBAKERZEFEEENNETERE

6



G BEFEES

First Seafront Fund RN

&, TBCEAMAEAXINE , EER (BEER) YEN , NSV EIBEMNE
TEEA , HILERNIRABHESEE AEHE,

(T)ESREARNESEEABEREATH , NRRBREPEILK
&, ANBAESEEARPUE  ARUEERRETEILILESR, E€EEA
ZESER , B4, EENIBEAREDUAETELEN , AREGELE, K
FEFREBNFHRTARELE  FHFERLESREARKESNARE
B, EEREANBREPEILILES.

M, ESEBANEESREANLIRE

(—) ESEEANESREABTRERRBARITRE , RESTMEHE
ESHREAZEREEEM™. TRESMFNAESKFNIERKS, ERES
EEANTENESR~2ENESHT2E. BEESEEAETHEBER
W, BXEERENEEESRASHEEFTN.

(Z) ESEEARNESREAEEBRESY . ANEEM~RTH
KEE, KRMITHETHERHTESEEARESNRET, EtRESRAGRSE
B (BE%E). (B8R, AHURAEMBARAEN , BRAUPEEAE
HESHEARPYE, ESHREARIBARNENEXN AUBEAFNGES
EEARMEE , WAERARRRYESRR , AREEAEHRARSNRIE. &£
LR EHRA , ESEBAGNENNBASHHTEE , BEESREANR
F, BEEREANRARESESEBANKENTH , @BEFRT  BXMAXHE
MUHESEBEAREREV N EEBENES YL , EAENDAEEESER
AFHBIE,

(Z)ESEBARVNESHEABEREATH , NRRREPEILK
&, ANBAESHEARPUE K ARUEERKRETEILILESR, EEREA
ZIEZER , B4, EENLSBEADUAETELEEN , ARIEBE, RIFF
FREBXNAHTEREE  FHERLESEBRARKESENTREN , &
TEBANKREFEILELES,



G BEFEES

First Seafront Fund RN

I, EEMHNAE

(—) EEMF=RERNER

1. E@MPRIE TESEREA, ESREANBEM™,

2EERBEANREREESH,

SESREARBAEARESMNRAEKFMNIESK,  EESEEA
HEELBESRSUESHN BN IESIKS,

ABESREANFMAENTRAEEGU =2 FREKS, , BRESUVFHTE
5,

S5ESREARR (BEL2ER) NAMUMNAEREESM™ , MEHKE
MG A BTHERR BESREARZESEEANES , FEETEA. &
7. PEAESHEMET (FTREEeREAMKETEIIS R EEEERIRME
NERGEEBRERZARZ R, FARERTRECEENGH UGS BTNk - 4
PRERA )

BNTRNEESRAFENNBAR” , NHESEBANREEXRLEEAH
EEKBHHBHNESKEA  AKAESUM™EEIEESKFHN  ESRE
ANREBHAESEE ARRNERHITHEE, AAESHFERRAN , E&
BEANARAEXRLEEAEBEZESUTHHREL , E2RE AN TR BEMRE
o

7TRIIBEBZEZEZEZAN (BE2ERE) WAEN , ESeREATBERE=AR
EEEM,

(D) ESEEHOREERENER

1B BEHEBERABNRTNEFTESAWETAK,, ZKFHAESERE
ABRESEEAZENRCEENEFIHEE,

2ESEEHHIESFLEEEN  BENESHTLT. ESEESH.
ESHRHBEAABREES (B2E). (EEPE) EEXAER , ESEEAN
FESFINETEEGU~NERESINAESREANETESAUNESRITHE
P, BANERAEREA , BEEENSEFARLSERNSITTITES TR
B, HEREREG, HENRRREASNERN 2 2 2 BULREEMRLIT
MEFHERE R

SEESEEHRER , REEXIESERNKN  HESEEARAESD
BIRRESEH,

(Z) ESRITEKFNITFLNER



G BEFEES

First Seafront Fund RN

1ESRBARMESHE VERBEUHBFIESNBGKS  FRER
SEBARRAANESHERS NN, FESHRTRLNLEMESHEAR
EHEA.

2ESHTKFHFIAER  RTALARAESLSHES, E2KE
ANESEBATEBRERRSHE T LEARMETRS ;| FREERAES
AR TR E S U 5 SR E T,

3 ESRAKF T UNERRGSRT LS EEENENEEAE,

AEBAEEEAAENRLET  ESRBEATUBIRERE AT AKS
HEES AL,

(M) BSESKFHFUNEE

1 ESKSITFY

HeEEASESRBEALFEL BESTSFUNESHNENTFUESK
P KPTRERSNESREANSES RS NE,

BESESKSHFUANER  RETHEFEFAESLSHES, S48
ANESEEATGHERRET FRSEARIEZKS | FREERZKS
FARES LS NGED,

2RBGE

HSEBAAFNAES AT UMY WA EEEAKS , HREAES
ERELBESRSFHNBE. EETH,

3BEFHIRE

HESESK S FHREMESHEANE KA NEENEAMESE
BAME,

ERDESKS Y BB ORPRLS ORMENTIET , BS RS BN
EESRSFFUMNESKS N AR TR RETRERE  BLEEs
RHFESERERATRENBA, ELEBANKES LBESRSZTRS
HHEAKSURS SRS ABHEEESHRE,

AES I EESRRFASEHE AR NERTRNAESE LBESX
SEERNEXRANRAESEEANEEST IHAGTK  WEEER ,
FEREAEAKE A S,

ESEBANESREAEA—SEREHEESTYNE, AELS,

(H ) BSTSKFANLEHE ALK T TANEE

1 ESRBAETEIS B4 HARTELNT LES AT, RIS AN
HEFUESHEASESHEMISKS.



G BEFEES

First Seafront Fund RN

2ETAERKFHFAUNER , NETHEETRAESULSHEE, ETH
EANESEBEANFHEIREXN FEASEARKILESNEMESFKS , FF
SEAEESNEAKSHTAESWSEUANED.

BETURKFHFAUMNMESRKS FHNREAESHEANT , K ASH
EENZAHESEEANR,

KT P REAESHM=EEB, KAFFRAESEBRALRTRMG FF
ErFrmBRzER, ESEBEATOEESREARENRES SRR ENE
FRRERSKFHANEESERA. KPFUE , ESEE AN KR FHESK
FHEERBAEEEERA

AESREAUEESREANB U EPEIESZCEERRITELAFTIUE
BERNEKF, , ARKARENESEXAETEIEIXZCEERRIAELAN—
FEANFBEIE  ESEBEANTURESDE, FEENE. SERIEE. XK
REFHRBERPEIEISZFLEERRTEFLANAEURESEEAERS
REAZZN (RERTIESFHESEEHI W17,

5 EFEIEEAREMEENHERAEEDITIAZEATESNERM
BREBMOBRALS , SRAXKFOTIL. R, BEXAEF R, E£AF
B BLAXAE  WESEEALR ERX TR, ERANAERIT,

(AN) BERETFHFRNEE

(BREEE) £¥5 , E2EEAATUEENE LRBEHNBHALER
TEHEMLFETHINRZER , HARESHTRS | ESREABREFEAR
|IT. RITEATZZRCEENMNNERAE , UAESHN B VERITETHZEIR
ZENMTURHFEEKS , FEAKFNESEEKS , ARKRESHTRIT
BHZEFNEE. EEEBEANESREARABARESZT2ERTRMFAS
37467 25 [ W E T

() Bk AL NER

1. EAREMVATI AR , AEEHEATNEFSEZREZNAAEN (B2
B AENHEMKRAMPHRELSE , RS RAXRKSNFRMER , B
ESEBAMBREARBEEREZFZEZANAEN (BRE2ERE) NAE , FFIA
KIKF o 2K BB XA ER HEE,

2EREENFAEXRAENERKFNFALNEESERAEN , NEAED
H,

(N\) BEWFRANEXRENEILESHRE

EEMFRENEXZYIES, ROTERAFLESBEENKIIHRESEE



G BEFEES

First Seafront Fund RN

AFRTEESREANRERF U FATREGZRLEEERRIEELF, HE
ERZIEEEAERTELA LB LNFRIND NARNRRELHPONRRERE
REFIHESREAFH. XYWLz, RTENFRIEXBEENFTIENER
ML  RESEBANEESREARFTYESE, BETESREASGRAERE
FHTHSMIESEESREAREVAATESREANIEMSHVRA, X
X, AEFENRENHESREARE, ESREANBESEE AN
KER A BRI R =T ERBRE R E

() BEEVWFEXRNEXRGENRE

BEEEMFARNEASENEE K HESEBEANR. AESEBARR
ESXEN, SESVFAEXNERSENRA2IBESEEA, ESREA
RE. REAPUSEAEN  ESEBARRESLIENEESUFAXRNEX
EREBFRETRTESFEFITGRE,. EEEEREDPURESRELSFH=%
MEARER , B2 EEBEANRIESEEANESREAZLERFE—HELRN
RBtt, EEEBANEERSRALERRNUANEZESAFEASRERZELESH
BN, AE=ZANTEBRNFERERESHEEAL, EXGEANREHRN
(BREEE) L1EF 155,

AN, BEHRRE, BIARRT

ESEBACCRESVWFRAESEEARER KRR EARDNRE
T, EEREANTESEEANES., PEESETHREESERSEEXREI,
(—) EEEBANREES AR PBERN
1 EEEBANEETANEESREAREET,
2ETEBANAESHEARKPEARNYG , NBRBERERARE,
MENERERENALEFHER | R BERBRAE MR
BESHEARRIIBRXHAFRHHELBERING , REUAEER. ME
BRXHPHAEAENNEN , ZERNBFEETESEEARIIRN S
AZBEBHANN K[, MET , WUAESHEE NRBI R4 HE B EHE AR
KA BB £ BT A
AESEBEANESHEANBERXHAERE LS , ERNBETBEHERN
ABRMBRBEEARDANERAE, EEEEANERERAKERB R,
(=) ETHRE



G BEFEES

First Seafront Fund RN

1EFSREIRESUREMRENKESE.

2ESEBARGESHREANESNEARMER, IAIatE. K
B, 2. KFE , IEMBNELEHHERINALTF,

(Z) BESHRE, BIARNTHRBENREZER

1ETHERE

ESEBARERESTNXANBEZESRNIN G HE —FWHEHME K,

EEEBANRRBEEZIAN (B€ERA) WAE , EHEENELENRRM
RBPBRAREES ; HBENANCEEBERINREEES. X TFHERERA
HAERFAENED , ESEBEATERNER . ENRESEEACELH
HRERANHEBRALANENR , FEESHEEARBERAMEIALE , W FRE
ZHEBRARETNRENES , IBNRAENES , EEEEATEERT,
BNEEREREZESEE ABIANERBR

EAAHE , ELEBANERNUBEFROESTEE ARIA,

BESBBANERZEREHRTRARDLTHEERZAREMETENE
ERNZFELSESREEA , HEFEHIA. IRBTEHZICRECLKLERNREE
EECHESAL ESEEAEZTHEBEARESRE A,

2 EETHEIA

ESHEANEETABKESEEANES MEABNESEEAHS
B OHBESEEAREESRENBERSN. ETEHrESREAR , E2R
BEAREEETALNFERIEESTHERRETE , HHESHBZEFNONLES
RIUBHBTREEXSMERNREERY , ERLTRENEAEHRAHKIT , T
BHEIR, , MERBSLIARNBANESEEREA,

3BT KR E MR TT

ESEBARETIRAN 1N IEHREEREARZEESHAL NTE
REXRFKWIES , MAEHKX 150 FEHESHEARE , 1530 2E5L#
W, ESREARDRNIT , ETEERIENKATI. MRERYXE —8 S EIKAY
BT, WESHEERM 2 MNIENNRE , HEXIRRXUELEE., EERE
AR REZ G EZRNERTEENE, NFRBUMATRTLS  ELEEA
BEMTEBARBT AN —ITEB THINESREAESREA , ED
EEMNERBFARMBET THLF 10:000 ¥ TFHPEIESERCEEARTELTE
TTHOFERRUHLSE , ESEBEANERZH 14 : 00 SIFNRESEER
REA. RESEEAESEETIRN , BERSRERMNIIAPBRLTFER
WRAHESEBRAAE  GRBEERITZSIEHMEETLARZAK. B

12



G BEFEES

First Seafront Fund RN

BERSAZESEARBRAEHERNFER L, E2EBANBRESREEA
ERTESH  E2REKFEREBNEESRE , EESREAITRENER
T, EEREANESEEBEAFESEEEN, (B2ERE). XPUNETTHE
HEHIELIIT.

(M) ESEBALRERETHEBERENLERRF

EEEBAREBRETHELSEESTEREZEZAN (B€ERE) , 8
PTRIEAATNEBENRRIEES,

ESREAEBITHERER  2UESEBANESHIRN , BNIELR
7, ARNBHAESEBEANE, NFERHEET  EEBANEERELA ,
FmBASHE,

(E) ESREAKBERZINGE R, ELHRITESHRENLERRF

EESREARNESEEANESEREZRZINA , IEER (E2EE)
NEM , BHIELINT , JANBEMESEE A,

(R)ESREAXKBESEEAESRITHLES &

ESREAHTEERR , ARBESEBALENESHITHNES M
ERAEERNVEERL K AESREARCZALERNEZERK,

(t) BEMREENARNER

ESEBAFHRERNA, EXFLENHERNANRENR , NIEFHFHR
RXHEUEESFRNBANESREEA , HE2BFRIAGEN , ERNXHRNE
Ik, BN XHEREREEENITERREXHFER, FHWRGER
2, EREEZe , EEREARBRHFNEN XS EREHABRTHITERILS ,
MRFABRRNIHEREEEHRETE , AEFENTEHESERARA,
ESHREAEHREZESEBAETHAR , NRITBIREEEENESERE
Ao

(/\) Hfb=1m

ESREAEEBKESH  ENETHERRDTE. HELESHEERNARS
EMBNRAXHEABTHEARTRE , MAIEE , FERNREESEEA , &
EREANRTESEEANSEESNEENERNRATEEBBERET.

E$s5iI\URLETHREN  ESEBANARREAESEXNFHZEMEXE
BEHEHN , ABAERSFIFEASE, &0, E2EBEAZNAMIAMGESAY
FEEARBHENTE,



G BEFEES

First Seafront Fund RN

t., XERFEHEZWEE

(— ) EFRIESFRROIEHFLENY

ESEBEANRITERIESIINIESZENHOIRENER. ESEEA
NRERIERZLENN , AAEXZERENEENTARZET. EEEEA
MBPEFIESZLENHIITERNY , ESEBANRANBAESEEA ,
REESHREAZEREHMEXES  UEESREARENERREEREF
Z, ESEEANBREAEXINE , EESHN¥ FEREMFERSE P HATEIES
ZENHNEXRBARRBEETUKE , ARZFEAREERZERLS.
ERRFENEEURZTERRENUPALABHAESIEE A

(=) ESRFIERENEERBEZ

1.8EEXE

ESEEABESHEANBERREZERENRABRULSZAN , LT (FE
RITESHSLEED) , AUEKARESEEASESREATILERRER
EHEEWSFSHHRE

AREESRATHEE., ESRENTERZNEERINR , HESHEARR
BEESEBANETH LBRESXEMRBIEEELANEEAN T E,

BEFELESFZFCEEARIFLAAE , EFABNIIMIFER , FEIEL
FRLEEERTAALANEESEANBRREERZRNE, FERILIESRFRT
ENE., fE, ESREAEFEIEAZCEEARTELABEBRELEER
&, FERIEEYHE , ERFRSREFRRAREHRERZNENEERIE
&, ESEBANMEREZFNENEGERILIE , ARBFELESFZICEERTR
RELIBENEGHEEENE. FERISHENKBERHESEH , HEMR
FENIEXYT,

ESREANRESKRIESFNBTERN,. FRREEEHESHEEARE
FEIESZFIEEEARTEFLAEEHENE  ARSTHNHESTHEARE
ESEEANRZNRETEFNE,

MRANESHEABSRREFELERESVFNERRA K NHES
REARERE  MIRENESEEARSEABAESHEABNRZERAES
H, MEESREABRBBEFIZE , ERFEEENTEHESEE ARE ;
NRANEESEBARSEBATEENEENRS  ERESHATRANHAE
SEBARE  MRBATESEEASZRTZREANNAERTER, BRK
FAE#XESERERESRABTERENNRY  ESEEARIENEAE

14



G BEFEES

First Seafront Fund RN

MESEBEA K MESEEBANKME MEAESREA. ARSNESHE
AW EA BRI EERAHESEE AKE,

HSEEANERAE, SERE, BRTHALEEBNASLTER
T+ BNRRRSASEE  MRESERARRSHASLATRE , EoEE
ARIZE T+1 BEF 10 : 00 BiMEBXHM , BREASEE, WRAUHELEA
EEEASLYT  PHES AN EEIRRESHEASTEISBIIEES
BHREAFAZEAN—FEE , AHAESHEA, ESAFRESHEAREN
B AT SR EERAHESEEANE,

RETEISZR4EARREANLENE  ESEB AR TRARN
WS | TR 1 4 S BT R B B R B R, R
$EBARRERESEUTKEASRFERTLERFHNE | SHHEIL
35 27 0 B R 3 7 R B SR R 3 35 4 AL I R 9 15 98 LB RO 2K e
EewE KA,

SFHA T+0 TUH R SEERBES B ANEEAEREZRT

2 XBIBF. FEMILHK B e E R 5 =

(1) %5 BRI

HSEEASHSREARARTRSERNEN. SAMAEEEY
5 BRI EEGR S AR EES At K LR EREL—B, 0
EEGRFIEREAHKBIRT B, ERESAHKEREBRFES , i
WS B IR Sk S B IE AR,

(2) BE0KE B

ReKEHESEEASESHE AR,

(3) iE%0K B B

HSEBANESHEASRS ALRERNESTSKE , BENSKE
B, BESEEANESHEASA ARK SWIISIKE.

(=) E&HMABEEL S EYEENE

1 ESATEN, BENBIA, SEMELERAREERNTITLENG
%, BeNPHEBESR AR,

2ESEBANSE AT RANSN, BEBELLAESHEA, £48
BRI Y, BEREESEAR, EEEANRNEREVREA
REWINE R RIEESEE A5 R AR A TRE R 5 BT,

JEHSBEANRIALS (HAELEEASH ) WRELENHENT
B 16:00 EHESHEALET—FRE LREXKIE | FHRIEARX IR A

15



G BEFEES

First Seafront Fund RN

¥, R,

AESEEANSIEENNNET SES REARYNMBRELEE >
HEEEETHEASSERNEHBEEILAR) NREHER , BRATE
FEEE  NATHERRLESR, ESEBEANESHEALENKE
5 & BEEEAERE,

SMESEEAZSREMIMAEAESHBIREE LS | FRIELREX
EHIENET, BN, MESEE ATKIBAERNEE.

6. % F B EE Ak B A=

NHREY, BERAENSES. BREAS. HABRERRSLIEST
MHWEE  HESHEAREREENUNAET IR EENTRAKE | 7
BRRLSHESEE,

THRFESEMNRAFEENRRS  NHESEBARREEALEAR
EIHAMABAESEEA , KB RKFEEIFESRSKTN , K
AR BEAESEEARDUERR TR, ALERESRAN  EoEE
ARBEAAXLEACLESHR L,

8RB S LIRS RIE M E

BANSER. BREES. SABRERR#TES LA , MESHESMK
FERBNAS  ESREANKRNEN  RESRSKPREEBNES , S
HESHEATEENEN  IRESEBANERER , RERESEE AK
B, BEHBEATREER LS.

9 BESIS

BREWRFAIGES RS ENFRAESFIAKIA , AWIBARAS
BWABXHAR. HEEH,. BRRES. HHABRENS LIRS RKE , 28
BAEHESHBEATRIES.

REESWHER, WA, K. BRABUASREEREESER,

() BEeAFREARY, BEESAMNEE. TAEREER

ESNBAETETESEE AN SRS AT R MRE A ESmE®ET
Nemy, BEHEE , RETESEEAN DEESRS AT EEEDAE
MR TESNEAN BN, BESRE  E20RHSLEENEIBEENT
PR,

(H)EeHEH4

1HSBEBABESLAFRBAESHEA , NEKERKRE (EEREN
%) WEXAEEFEINSEEEN EAEHRPETILNAEE,



G BEFEES

First Seafront Fund RN

2EEREANESEBANESSAH#TRSAEHEXNE  ESEEA
AESHEARECASINNIRES  ESREARRHRESIIATAK
Fo

BESEEBAETEREDH , NMAESHE AR LS FERNXRKETHE,

() BABRITEROEINNE

1XEESRARITERN , NEEESREAZLE (EXRAESRARITE
M RR 2 H A DD,

2AEERABTER , XAXARFATN AN E,

BESEERARBRTEFRISTEERXEN , NREIPHBENEESREE
A, UEEESREABRBNNRABITHENNLSRERR,

N, EEBFHETTENSITRE

(—) EERFRENTE, EXETHRNNERERF

1ESAFAEREESAFLERENAENEH. ESHTFERER
BATHRBEATRE , EERF2ERNSBESHINRAKENE L BHEE
0.0001 & , MARGEERUEEREA. ERZEAEN , NEAE,

BNMNTHEBUEES R~ FERESHTHE , HEAEL S

2ESEBANEBIFAXNESHSMEE. BESEBARBEBEREEAR
(B2ERE) MAETEEMHERNRA. ESEBASINTHEEXNESHSHE
B, BESHTFAELERREESHEAN  RESREAERTIRE K HESE
BARNR,

(=) BEER-HERENRRELHLE

1 AENR

ESFAENESII®REY. RENBTERELE, BRI, HERES
B RAMR.

2 HEHZE

(MEZIURSHNMGE

NLBESXZMEENESTRIEEN , LHEGERELBEESXGM
EENRENGEE ; AEREXEN , BREXSZ AELFHRERREEAREL
B, MRIERZ BNRENGEE ; IKRERZ BELFHRRRETEREZLHN ,



G BEFEES

First Seafront Fund L)

ASEXLUBRERPHATHNREATLER , BRERERSHN , BELAAR
" ;

QL BEESRGAMEANESUREHRKEY , UHEHEBERELBESR
SATEANEENEE. GESAEEEN  BRERSBRLFHRERLLEE
REH , RARER S AEENEE ;

(2) HbBEMIEHMEES

HAth B MIEHIRE X EMLE,

R)VFRWEERS =

BEENETEHERSEAERARSIIR , BHRERFEZE B EIAF
B A,

AHAERESAUARAE=FEENEREB RN ANEREERURENEEN
BEE.

G)MERYEIERERA\R LR EZHTHEETEEARRELAANEN , ES
EEATREEARISEESREABERS , REERBRAAMENNEEE,

(6) HXZFEZMURKESIERFINEN , NEAE, MEFEER ,
RERSHMAELE,

NESEBASESREALRVESHERR (B4R ITHNGEEA
&, BEREXEELIANAEREREX T EFESORMISEARZN , B
B@EExts , HRAERHERERRA , MAHEHR,

BREBAXEEEIN , EERFHENTENESQIIRENUSHESEEA
B, FESNESSUTTEFHESERALRGE, FHit, R5XESEXRNS
HEE  MEMXEFEFEEM LR TRE , DEEARK —BELN , ES
EEANOESREALENEAENPERAR , RBRESEEANESRT S
ENITEERNATF UL,

SAFBRIB AL

ESEBEA, ESREARGEAZNEG)THTHEEN , FIERMRER
ERESHTRESEIRLE,

(=) E2RE2ESERNLER X

152 RFEENBREA4NNAN(EE 4 ) REGMBER RN, ARES
BREFEER  ES0FAETTELINERN , ESEBEANY I FUAYIE ,
BHRESHEA , AXDNAENEESILREAH#—ST KX BRREREXIESH
FEEN 0.25%0 , E2EBANYBRESREAABPEILILLER ; HiR
REZTESHTLEN 05%K , ESBEBANY NS ; YR4EFEITEHEIR

18



G BEFEES

First Seafront Fund RN

i, AESEEANTLAE , ARGESOTFREANESERIRKAN , NAR
TEEBEARTREMS , ESEBEAZZEER , ANOHMEIEANEE,

2HESHF A BT EEZHESESNESHARBEAERRAZTERTHEE
i, EEEBEANESREANBERGBRRAERFRENTE , EWIAER
BUTR&RETREE

MAESHESALUTESFHESEEALBTE , SXESFXRNAITRE ,
WMERFEFEFEM ERSWIRE , MARER -, RESEEANET
17, HESESHTREANEESUFERWVIRK  AESEBEAAREM.

QEFEESEEBEAMENESHTAECHESHREASKBINGLE , MA
ESHEARNTESERHEENRERESEEAPEER , ES 0T FET
HEHEREEOFTFAEARKIN , MRFEBEZEEZANAENREEREES VR
£ RAXGRARREIESIVNBEESH  ESEBASESREARRE
HERMEE RN LIS BEBMENBNEE,

QUESEBRANESHEANESHFTFENTESR , SRS REMIT
B, MARER -, NBRTREENARESHTRENER , UA
TEBANTEERNARS  ALELESHFFAEANESERNRKL , AE
TEBARTREMN,

GHETEZEBEARHMNEEHER (BEREFTRTESHRHRBEE S
)  EMSBESOFTAEUHEHRMSIENESHAFEANESU~HHR
X, HESEBARTREM,

SHTIEHXEM. LBEEXEZMREBLEELARENBEEIR , NH
THHEATRARE  ESEBANESHEARRELXILE, &4, &8
MIERHTRE  BRRERINZERMEXNESHTFEITEHR , EEE
BEA ESREARRBEERE. BESEEA, EEREANRMKBMLERN
16 e OH BR SR AR FR L AR Y 2T

AESEBEANEESREABTEERARARSGREM~ENFEITERE |
HESEBRATELE RN &,

SRIRABRIERZEZNRELERIZAAEN , NEAE, RTLEHE
BITHOE , MBHBANEFEFENRFESHTFEAFNZRNHITHE,

(M) EEAES AEESHTAENER

1EESRBMSRNIERRZHZEEETREIEAEMRRELFE LR ;

2RAFARIBEESEEA, ESREALTEIEBITEES A~ NERN ;

3. HAI—ERESH™RE 50%A LW RF=HAL TS ENERTHN



G BEFEES

First Seafront Fund RN

KRERRAEERRDSBLIANMEFEERTHEMN  25ESREANE -
BE  EENEEME ;

AHREIER2N (B8R ANENEMWIEE.

() ES2UHFE

BERAEXHIIAENRITFERT.

(R) BEKMWETL

ESEBEARTEESQIREHAFRHESUS21HRE, ESEEA, ES
REAZAMUBIRE, ERIREFEESNEERN. ESREARNESE
MAKMASESEBARN, BESEEANEESREANKUREL EZFE
D, NUAESEBANLEREZNE, EIABRNAH , G EERIHEK
MERMEWIES T~ 2ENITENLEN , UESEE AWK,

(£) EEMSHEREBRENEFINERK

1. WS RERN IR

EEMESHRAEESEEARS , ESREAER.

2HRERER

ESREAEBIESEBARINESMS/RE , #THINERK. &
NAME , NERNBNESEREAAREHRR , #1T7THE , EERNAFHETS
— o

3. W55 R &RAY 4r 5l 5 & &% B 1R R HF

(1) 3R ZREY 4% 5l

ESEBANSEBAERE SN IEBATHAERKRN GRS ; #841F
EEZRZAB 15N THEBATKESETERENES ; EL¥FER 2B 60
BATREEFFERETNES  EBFERCBARB 0 BATKESFERE
HigwE, EEFERENMS2ATRENILI T (BEERA) £ERTER
MNAH  ESEBEATUTRHSHZEERES. ¥FERGIEFERS

)R ETHNER

ESEBANENTERBERES , FEARRREHESRHREAERK 228
EAEEREIRY , RUANATHBRRFESHN , ESEEANESEEANH
BEHRR , #THEE , BRUERBXINEN

ESERANERERDHNE , ETESREASRERBRERE.

(N) ESEBANERHIZERES, ¥FERGREFERS 20 KRG
ESREARHMESISHREENEMBIBENRHLSER,

20



G BEFEES

First Seafront Fund RN

h, ESWESE

(— ) KSR

ESAHAEREESAHERTW SN ERBLAANEE SRR, EEX
HEXTWREESTHRRWA, BEKE., HEBA (FELANMETIIK
= ) HIBRMEX T AR R,

HARAHSEFE , RARRBEFARKPRIPEREERSBEREH S
IMEB S B BAIE B

(=) Ko B RN

AESUFERZESBEEESRIT N R R AN IR L 5 th R B R B Rt iR
WEARNFTRESE. ETAESHUERANEBR , RES W2 B TR
WEHSHAFR , URPEEETREEREENES AT AERKTHE. &&E
SRS BB T ZIREN

1, ZESHARIEZARTN RS EIXAAEFR ;

2, B—XFNELHUZERESEM ;

3. E2 BTN BERENESRITNEXREI LA RELERRIT IR
RIRE 0.5% A £, AN BTN HITHE ;

4, BESERAEMBRETHE I MNATFHTREDE ;

5. IRAMDBEAEERRE=ABRRPRIEINEERBEREPEE
DK S B EK ;

6. ZERZADLENLNESEAEN , NEAE,

(=) B2t BN iEE RN

1, BEREFTNE ,  E2EBAMEESRITKER, LSGHRELAFHR
T =,

ESWHITINBAESHEN LR REENBIFNEE = ESRITWREEE-
SHEREHERHRITREE,

ESRITMBRENL ARSI AESES LT —AESHEEECZLLRE
£100% ; LS HBREHARITWRE N Y B EBEESRF AT Au99.99 NHXEE
ARBNEES LTI — B EBESR ST Au99.99 RHEXHE SN REN Z LR
2% 100%.

HRNEAEESHEITE, FodeHd  NUNESHORE. IRoRNEHA
A% B EFiTE LRIER

2, BEITRKEZIBEEVNITESZESWSTNEAESH O 5 B W

21



G BEFEES

First Seafront Fund RN

&=, HAEWRE D B LA,

(M) WEPEHE

EeWRoBARPNEBES RS EEE A URIZ BB #5958 RE,
BE2WRoBNR, 2EEN, DEE, 2EEFELEE, XAFRXREXF
ERENR,

(B )KBBRrBARNBEESAS

EERBIBARHESEEARLE  HEEESREAERKEHAE , E2E
BAREZEEANAEOPEIINSZRZALE,

ESOMNEMBAEEKESBEEHLEBNFNBFESEY 15 MNIER,

1., BEEFEEER

(—) RENSF

ESREANESEBANEERZEN, (B8R NEXAEHITER
KE A WLAFHRENEEELTRBEZNTRE, KRk (BEE), (E26
). (ERMENZE) REMEXAEHTERAKEN  ESEBANESKE
ANBEEEPTENEEARMNTRENLFERNTFRE, B2, MTHE
RANANEECEBAREESREAESRRE NS

1FRESEEANESRHREANRESBRACERBIRE, HEILT;

ETEBANMESHEANETNRMNERHRIEE, FRABRIFE
PSR ASFRENHNG S, REMPHHESHBERLT .

(Z) EREENRE

ESHNEERENRIECHEESHEUHAB, (E26R). EEKED
W, ESHFRELE. (BE2ERA) £RLE,. ESHHFRERLE. EE4
TFELERNE, ESHFLTRBLEH, E€R~2EH, ES0H2E. &
THEAW, BEME, ESO@AEBEEFELE, ESEHRRE (BFEES
FERE., ES¥FERSVNESTERE ) BeHRE, BELE. E22H0:
BFEAXRSRY, PEIIESAENHMEESR. EEFERSHRELEANFILS
MRUFSHEENRITMESAFITE , 7 ARE,

(Z) EEREANESEBALGREETNRRNEERERSF

1.83%

ESREANESEBAEGCEREIBPNURPESHARBEARNEN
RE , WRER , FTHE, EEEEANTHESESAXNEERESE ,

22



G BEFEES

First Seafront Fund RN

ESREANISERAXEZEZEZNN (BEERA) NYE  NTEAEE (Z) %
AENNHESHREAERNERRITER , ESREAERERE  HEEE
BATFIRM,

NTFAFEZESREANFEZERNEKNESR  ESEBAFEEKE
AMNEAEINEHNESHEAFESEEA).

HESEBANESHREANRNES. BHKE  RIAEBTEREEARX
FMPRET T LS5

ESEBANSEPEIESE2MENNER , FEFRENESFEEELE
EENHE. RELZFEEZNNHESREALTRENEE  ESREANE
EEENSESREANERMMUE AT HE.

HHATRERN  ESEBANEESREATEIFRNERFEEESHEXE

ij

\
¥

(MAFREHD ;

QEERAMIRMNIESE, BEeRSFTHELZETBRAREHMEREEE
IR

QRELERANENEFHENER ;

@yERZEM, (BEEE) HHPEILELELAENER.

2R

BAEXNENRESHREANERNEEHEXH K HESEEARE, HZ
ESREASEREHESEEALE, 24 (BE26R) PAEEEHRENSZM
B, & (E2ER) AELH.

.ERXAENEN

FUHBBNEENR , FHREESEBANESHREAL , REET UG RE
Ho EXNIARGAESENERELEAXHNEFGRENY, BEEEEA
MESREANRIXNETHHNEERLAENABEZEE — o

+—. ES%A

(—) EEEERMNITRLAMITRSE

FESHEBEREN —BESHTREN 0.50%FRRITR. EERNITE
FEWTE

H=ExFEEREB-AFEXY

23



G BEFEES

First Seafront Fund RN

HABBNITRNESEERR

ERBI—AMESE~2E

(=) EeRERNITREAIRMITRS *

FESHRERZIN—BESR~2EN 0.10%FRRIHR. RERNITE
FEMT

H=ExERERR-YHERI

HABBNITRNESREER

ERBI—AMNESEF2E

(Z)ESHNLETREFER, ESWBIHMAENTZA, RESHNIEERS
FEEMEENTR. (B2ER) £NEEEEHINGEEEERA. (BE&6
B EREEESHEANQUITR, BMEMNFLARE. ESHFRFEAKRLRE
A, EeMRTLINRA. BRGNS FERE., EHMER, REI%R, o
FRERCHERE, IERKFTFFRA. E2KFPAFRERA. RITKFEPEARER
BERERAENESSRANAEAUEESH I TN HMBRRASREGRZE
FZAEM, (B ERA) RENHHAE , REAXHESTRMT , IIASEAY
HESHH,

(M) FIIABESTANIE

(BE£ER) £MaEMeE, QtMENEEREEHXEATESNESY
FHIY  EEEBANESREARRBITIRAZTEBITNSSBWRAZEH
FEEMFNHRR , ARG BEEESEELTANEMRENEAETIAES R
Ao

(1) ESEERNESHERNAR

ESEBANESREATREESRERR , EETXENERG , BE
ESEERR HeRERBEMXHER, ESEBAMTKBEXRAETHHN
BELmANEEEREN LHELE,

(R ESEEBRNESRERNERER. XNAXFMETE

1.8%EF

ESREANESEEAURERNECSEERNESRERS , RELARLED
WH (E2ERE) NEXAEHTEX.

2. X AetE

ESEER HERERBHUR , ZAXN. HESREAREEESE
BABRN —HBNMSHE , B EANSANIEAA, RBIEENKFBERET
BN BEeEBEALERBHERESNRIES. BEREETRA. KERAE,

24



G BEFEES

First Seafront Fund RN

XYBHIRE, FAEHHNE , ESEBANBITEXY , IRIABEFFT , &
B RESIEE ADRERR,

EERXNESERERN  ESEBEANAREAHEEXEHAEEESE
HBRNKWARKS, ESEBRANTERTERKS , MR 5 M THEREREE AL
SEPHENKRAIKSZEBH,

(t) BEMLESK

ESREARVESEEABR (BEH), (BEERA). (BENE) RHE
EEXAENEEM =PI Z AN  ESREATERESER AT U AR
B, NESEBEATELER , ESEEATELX M,

=, ESHTRFAARRORE

ESRHRAARMELNERESHTFEFEANBHRNBTENESHH.
ESRHRFAARMBESEEZEIARBEESERANESHRHNRE | &
FHALT 205, ESEBEANESREANS IREESHIIFEALM ,
REHADT 20 F. WTFREZERE , WRMEXENAEBRE,

HESHEAERIFEHFFRMERD , ESEBANFERRRERE
EREAN , FETHELTERRESR , HRIEEEIME, HRMENTEYE, BES
REATBHFARENESNTIRFTABMATESRELSUANEMBRR
HMEBFRE LS.

1=, EEAXRNHHENRE

(—) HEKRF

ESEBANRFESMFERLSEDNICK, Kt RRAEBEXR
B, ESREANRFEESRELSEDNICRK, K, HRMEBEXTE,
ESEBEANESHEABNLEAETHHRRE, REHRFDT 15 F,

(=) ERAMENET

1ESEBALBERGRAXAGE , NENFERNAEREITESREA
st

2ESEBANRNBERESKSLE, BSHERFERNEE. HIUE

25



G BEFEES

First Seafront Fund RN

BEESREE A

(=) ZEESHE

EESEBA/ESREARLETE , RAEEN—AENSHBEEENIZT
A B URAE R ST

(M) E2EBEANESREANERSENTZEREFRAZIE. 2KE
i, E2kft, RBEZFNEESRE , FARBIUSHREFELTEFUL,

1TH, ESEBANESKEANER

(— ) ELEEARTLR NS

1. 2B ARTLIENER

ETIEEz—H , E2EBEARTLIL :

(MBECEECHE S BRI

QECERRE. BECERERBACEE SR ;

QB S M IIFE AKRKMRE ;

AHERZARPEIELSHAENN (BE2ER) AENHMER.

QESEBANERER

FHRESEBALNKBUNTREFHT

MREB  FEESEBRAHESREASHEMREGITHEE 10% A L(E
10%)ELHFTNESHTREARS ;

QR : EL IR EARLCEESEEARTLRLEE 6 PARRNFEREEN
ESEBAFARRY , ZRUFZSMAANESHTFREAFTERARN =2
ZZUEE=ZpzD)RREY ;

QIERNESEEA  HIEFESEEATECH , HPEIILSEERNES
BEA ;

(4) BR E2PTBEARCHRFESEBANRUBRABIZARE
W, BEICHREANRIEIILNASRE

Gt  BE2EBATHRE A HESREACFERESEEANESHIH
BEAKRARVAERGE 2 N IEBRNEERN NS ;

6)RE : ESEHEARTRLN , ESEBARNIEREESEBUSHE
#, RNAENESEREASTIESERANBESEBULSHBRFE , I
NESEBARSHIESERANENER, FEFESEEANEESREAK

26



G BEFEES

First Seafront Fund RN

NESHRFLE ;

&It : EEEBARRALLY , NERBEEENAAERBERITITESAR
NEEW=#HTEI , HEFIHLERTFULE , ANRPEITILNSER ;

BELENETE  ESEBATRE , IRFERFEESEEAER , K
REERERIBBREESENTERESEEATXN BT,

(Z)ESREARTLLENER

1.ESREARRLLENER

ETHEFRz—0 , BESREARRLL

(MEECEEBCEE S RE R ;

QQECERR ., BECERBEIWECES EH™ ;

QREELBTITHE AKRLHET ;

@EEEARPEILIELAENRN (BE2ERE) AENHEMER.

2EEREANERER

MER  FREEESHEARESEEATHEMREITEE 10% UL LB
10%)ESRANESHIEFEARS ;

QR : EERUREAREESREARRLLE 6 NAANEREW
ESREAFERRIN , ZBRUEZSMALHNESHTREAFNMBERRANN=2
2R EE=EgzD)RRBES ;

QIRNEEEEAN : FIEFESREATLEZH , APEIILLEERNES
EEA;

(4) BR  ESNIBEARACERESREANRUEBRABEIZARRE
¥, BEdZHEEEAARFEIISMSER ;

G L ESREAFRE K HESEBEALEFRESREANESHTE
BEAKRARWERME 2N THEBRNERBEENLE ;

6)R#E  EEREARRALLY , NEZEREEEGU~NESRE LS ®
£, RRAPEEEVFNESRELSHBRFE , HITESREARERNE
SHREANIERMER, FITESREASESEEARNESR~EE ;

NFEit : EEREARRALLN , NERBEEEINAAERBERXITITESAR
NEEW=#HTFIT , HEFIHLERTFULE , ANRPEITEILESER.

(Z)ESEBEASESREARNERNZGNER

1RE  NRESEBEANESREARNER , AERREIBEES R
BEL10% U E(B 10%)MEEHIREAREFTINESEEANESREA ;

2ESEBANESREANTR S BIE ERBRFHIT ;

27



G BEFEES

First Seafront Fund RN

3G HMEESEEANNEESREANEERESEBANESRE
ANESHTIFAEARSRUENE 2PN TEBRAEREEREN LBRELNE,

(M) FESEBEARZVESERILSIFESHREARRKESY~NES
RELSH , RESEBARFRESHEEANREBITARRAR , HRIET M
NEEOIAFAEANFNDERRENITH,. RESEBARESREAEHRERE
ITHRXIERHE , PERERFAESSANAERDNESEERJESHER,

+&, #EiEfTH

AP SB AR NEHTH | SEETET :

(—)B4EEA, BESREAREEENRERAMSERTESM>
MEERHER,

(=) ESEEATAPHNEHEENFRESH S  ESREATRLAT
R EEN TRES Y,

(Z)ESEEA, ESHEANAESUSNESATEEANNE=
ALEFIS,

() BESEEA, ESHEADESHHMZE SIRE KSR ERBR

Ko

() ESEEA, ESREANEAMTESZENERIEFEME R
BOABENAEN T RN LT RBENE R,

(RN ESEEAERERERENBRATAESEE AR HREE SN
B, SORENXKET  IEAAESREAREES.

(t)EESEEA, ESREAETHRLE, WS LMY, HEREEAR
MEAMML A R HEEFRER,

(N ESREALBIAILTEESY ™ , REESEEANGEES.
(BE8RE) IREMUNAERITL 2 IR,

() BEMFRATTFIREREED : 1. RHIES ; 2. ERAE@MART

28



G BEFEES

First Seafront Fund RN

REERHBER  SNEERELXTRTENKRA 4OHESEEA, EEREA
L5 ; SNERAFRE . BAEHIBMEREMTESNIESIBESD ; 6. &
#, TECEANPEILSE SN ER LN EAMET, EEEARLEESEUE L&
RE, EATAEE  WAESRATEZHERRE.

(1) EEEAN (E2EE) FIENEMTH , URER, TBUEANF
EiISNaSNERLESERA, EESREANSHEMBITA,

TR, REDUNEE, BIEEESH~WEH

(— ) REMUNEERER

RN AHEALHE -, TN HIHITIE R BT , B
NETHBE (E2ERE) NWAEEEMAAHR, EEREN N TENRPEIEK
RER,

(Z) ESREMNLILLHINER

1. (EE&ER) &Lk

2EESRE AR, KEEHEHYE. BrApHEtESREABEEESHR™

BESEBAMY. MKENAE. W dHHEMESERAZEESER
®;

4 REZEEZINS (B2ERE) AEMNLLED,

(=) E2WME=mEE

1.EEWM=EE/ N A BHN (B2ERE) AL-EAZHARIOANITHEBR
RIABEE/NA B2 EBAHLAREM=BEE NAAEPEILILSNEE TH#HT
HEBE,

2EEMTBEENAAR EeVMTBENRAHESEEA, ESRKE
A EENSFIEHFMEXLFSERAEMUIT, ERUARPEILIERXEENAR
Hp, EEME=RENMATUEAXENTIHEAR,

JEEMMEFE/NARRK . EEM~BENEANTESVW~HNRE. FE,
mh. TS E. BV FE/ M AIUKERHTXENREED,

ABEME=BERR :

(1) E£ER) ALBERHIN , AESVW~FE NS —EEEST ;

29



G BEFEES

First Seafront Fund RN

QNEEW = MENESHITEEMEIA ;

RNEE&W=#THEMNTN ;

A HIEBERS ;

G)BREXITTESANEFERSHITABFI , BERITESHANEERS
HEEEELS ;

GV FBEELERBFEIILNAZTRALE ;

(NN E S RIRW 7= #1729 Bo

5. 88 %% H

BHERAREEEM T EE N EATESFENRBRPRENFESER
A, BERABRESMEE NRENBESU =PI,

6.EEMP=BEERRE~NDE :

KEEESMF=BENIEBEAR , NEESU~BEENEBRREFNRKRES
MEBERA, RUFABRAEEESHRSE , RESHTREABENES
380 L B33 9T o B

NFESAFETHEIEIS R CEEERTALAINRRLEEZENENREE
VRIESE , EPEIESBRRLEERRTELAANERTRES S ATRE,

7TEEM=EEN NS

BEIEREPHNEXERBUIARNLAE BV~ BERELLUTMESA
Fit, HARMESHMEEZEELPE , RTPEIIN2BFRALE. BE2U™
BEANETESU = BERERTEIINSZERE S NIFERNBHESH=EE
NAFIT A

8.E M= EE KM KX X HHRIF

EeWMEEEKMREXXEHEESREART 15 FU L,

T+, BYRME

(—)ESEEA, ESREATBTEADUIETEDUAFEIEDN ,
IVEP:SShe-Plog N

(Z)ESEEA, ESREAEBRTEARINIESF , BR (EE%)
HE (BEEE) MEAREDPUANE , fESM~HEESHIAHEAERRE
B, NN EANTRHEERERESE ; AARITHEESM~HEES
DEFAAERIRERN |, N AEEFBERE,

30



G BEFEES

First Seafront Fund RN

(Z)—HEBABY  GR —FAHEEAERREN , BREERKBHTE
2, AESWMmERRAN  BREBERAHTES , B—FHEAERNFRNL
ZSRERESHBANFERE, BERNEETIER , YBEATURE :

1. R\ ;

2ESEBEAN, ESREARBANEBRWEAELIARPEIEL LB EE
ARTEAMERNIRESE ;

SESEBAHTER (E€ER) AENEERMNBRARFREERNE
BERASBERIE ;

4 BEeREANERAREEEESHREALUANBHES R  RKRAIE
ENTEHMNEARBERRNESE~REKZ , AT ZNBRIE. &E,
A, AW ERRAEESRERNRKE,

(M) —AHBABY , B—FHEACRTEEAE LSRN EBRSERN
B, RAOBLEBRANT K, SEXMELBRBFERRE ST KB , TER
FRAMARERBEE. FEAFTERBLERAT AMIENEERABHELFE
=

(1) BYTHRERE , BEAREMNAEBREBITHN , ERAREMR
PESAFZEANZNIET  ESEBEANESREANLYHREBITAD
Wo
EESEBEARESREARBITRMUMERF, S—ANREEEBEAMLES
¥

(AN)HTESEEBEA, ESREATTRFINEZSRULSHENESE B
LEBANESHEARACAXENVE, Y, SENERHRITRE  BREX
BERIBIRN , A EREEUFHREERK  ESEBEATNESHEARR
BERT. ERESEEANESHE ANRIRRENSENEEE RSB ZHIL
R &,

T, FWERER

RADUFEHEZHRNFW , REHFEANBSDE, BAHEER , D
., ARTEERN , FA-—SHERNEEURXPEERELFRZMEBER
&, mEERIRNILRET , RRPEERZLFRZHRER 2R E RN HEAN
BATHE. MBRRELRN , NEFABHBARD , MRAFABHMIFHEEE,

31



G BEFEES

First Seafront Fund RN

FUWLEHR , MELEBANRTESEEANESHEARRT , 4L
BXR, B, REMET (BEE2EE) NEALEDUAENLS , #FES O
A ANEG AN,

APURPEERER.

Th, EEDUNRD

RANEEDPUNERDAEMT

(=) ESEBAEQOPEIIL 2P EFREESNINEINEEDUE
R, NEREDPWIABARATZEURNT EERRATRNARESR |, HiLH
EARFREFEILIECHELEIREDUER, RENHUUAPEILE2EMH
HY LA IE R XA,

(=) REWHNE (BEER) RUZBEKIL , B (BEEE) £¥<A
BER, REDUNARBERERZAEEEEW~FELERRIEILLES
RANEZHIE,

(=) REDNBENZ BENEEMUSABARBREMERARD,

() Rp—AG , PUREZFEHE=H , LHREEVNH =6 , SHESR
BEH AR,

=+, HMEmR

WREANAENKEEFEES OIS EANES O , ESEEAN
FUBRE , AIEAEBBEI NS,

BRAMUERBESN , AMUNRAEEGER (E2E6E) NAE. &
WARREE , 4EAKE (BEER). AXREEEASAEDEHE,

—1t—., REPUNZIT

KPR F EZERRAIENARLEE, FiTH, LiTH



AREEX , A (ABFAREERZETRALESRRAESEED) NEFSH

BW,

ESEEA BT RESEEERLARF (RE)

EERRATIENAE

ESREA  PERRBITROBRLF (2F)

EERRATIENAE

TiTHR @ bR
£1T B: £ A H



